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THE STATE BANK OF NEW YORK AND ITS TROUBLES. 

Whatever differences of opinion may prevail as to 
other aspects of the trouble of Tuesday in the Bank of 
the State of New York, all parties must agree that it has 
afforded an opportunity for observing both the strength 
and the weakness of our National banking system. Here 
we have an institution of high standing, half a cen- 
tary old, enjoying a distinguished reputation and num- 

ing among its stockholders several bankers of this 
tity of great wealth and experience. This bank, which 
seemed to be so stable in other respeets, had a capital of 
$2,000,000, with a sworn surplus, December 17, 1875, 
of $400,000. Tried by the ordinary tests of sol- 
vency and strength, the State Bank seemed one of 
' the most trustworthy of our moneyed corporations. 
Its owners were known to be rich, its conservative 
habits of business were proverbial, its reserves of 














| | legal tenders were always ample. A week ago it would 


have seemed as ridiculous to have suspected the stability 
of this respectable old banking corporation as in London 
before 1866 to have doubted the solvency of Overend 
Gurney & Company. Even last Saturday the greenback 


| reserve was reported at $1,095,500, with $325,000 of 


specie, giving a total of $1,420,500 of lawful money, 
against $2,855,200 of deposits, and $247,900 of circula- 
tion. With such a statement as this it cannot seem 
strange that the report that the bank had closed its 
doors, and had been suspended from the Clearing-House, 
was received at first with incredulity, and then with 
dismay. The masses of the people reason rapidly under 
the pressure of such a shock, and there was a general 
disposition to jump to the conclusion that if this bank 
had fallen others would also succumb, and scarcely 
any one was safe. The whole National ‘system 
of banks, it was contended, must be weak, indeed, 
if this institution was so. Soon, however, the explana- 
tion came and quieted the incipient panic. The general 
alarm soon subsided when the substance of the report 
of the Bank Examiner was announced, that by bad 
banking the capital of $2,000,000 had been impairea 
to the extent of more than a million and a quarter, 
and that among the unavailable assets were over- 
drafts, protested paper, and loans to the Vice-President 
of the bank amounting to $230,000. The surprise and ” 
dismay which at first prevailed were turned into satis- 
faction that the mischief had been brought to light, 
mingled with complaints that the disclosure had not 
been made before. We shall not dwell now upon the | 
details of this disaster, which will be found reported in 
another column. Our purpose is simply to glance at 
some of the lessons it is adapted to teach us. 


The first of these suggestions is, as we have said, the | 
weakness of our National banking system. Every financial © 
man knows that in any banking system of modern times 
there are three general directions in which to look for 
‘the signs of weakness and danger. One is in the cash 
resérves. If any commercial country which pretends to 
regulate its banking machinery does not take care that 
its banks keep within instant reach an adequate supply 
of cash to meet demand obligations, that country will 
find sooner or later that its banking fabric is weak on 
the side which is unprotected, however strongly but- 
tressed it may be on other sides. A second source of 
possible weakness in any banking system is in the note 
cireulation. In England, Sir Robert Peel, in his legisla- 
tion of 1819 and 1844, applied an effective remedy to 
this second cause of trouble, while the first is less 





| perfectly provided for, and will hereafter, no doubt, 
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give distinction to the name of some » fubure ——— — 
In» this country both these evils are | 


Great Britain. 
provided with remedies. In regard to the bank reserves 
and to the safety of the bank -circulation, our National 
system of banking i is believed to be peculiarly strong. 
But there is a third cause of weakness, namely, that 
of “bad business.” All banks are liable to have their 
funds squandered in bad loans made by lazy, or corrupt, 
or incompetent officials. This is, perhaps, the most fre- 
quent cause of bank failures. It is the disease which 
most frequently proves fatal to individual banks, and 
therefore if financial science or banking, experience can 
point us to any safeguards that can be used for the 
extirpation of this fatal malady, they ought to be put 
in force, and kept in force in all their wholesome and 
conservative vigor. How far this disease of ‘bad busi- 
ness ” affects the National banks throughout the country 
it is not for us to say. We have no adequate informa- 
tion. . What is proved is, that a single bank had held 
for some time a million dollars of unavailable assets, and 
no one suspected the fact except the inculpated officials. 
We have often insisted upon the duty of the Comptroller 
of the Currency and his examiners to keep up a vigilant 
search for such evils. The event we are discussing pre- 
sents this duty in a new light, and enforces it with 


urgent sanctions. 
ut this leads us to consider, secondly, the strength of 


our National banking system. That system partakes of 
the elasticity and power of adapting itself to circum- 
stances which is said to be characteristic of our other 
institutions. If the weakness of our National banking 
system were much greater and its exposure to danger 
more imminent, it is often said that the inherent foree of 
the banking organism would develop some new feature 
to cope with the new.evil. However this may be, the 
evil before us is fully provided for,.as is proved by the 
swiftness and energy with which it was dealt with in 
the Bank of the State of New York. The process was 
equally simple and efficient. The official examiner, in 
the regular course of his investigations, discovered the 
misdoing. He summoned the officers of the Bank. 
They failed to put the bank assets in an available shape. 
The facts were reported to Washington. The Clearing 
House, investigated the Bank and suspended it by an 
overwhelming vote. When suspended, the Bank, with a 
folly,.equal to its previous mismanagement, closed its 
doors, though it had in its vaults a million and a half of 


lawful money, with other assets, amply. sufficient to pay 


all its debts and return a million of dollars or more to the 
stockholders, Of course, the appointment of a receiver 
for a bank im such a condition was not to be thought of. 
This is net, however, the advantage we chiefly insist upon. 
It is rather the promptitude with which the discovery 
of the trouble was made. Of course, if the evil had gone 
on unchecked, it would have soon grown to more disas- 
trous dimensions. How, ther, was it found out? Its 
disclosure was due to the fact that our National banking 
system is provided with a detective machinery for the 
express purpose of bringing to light this kind of bank- 
ing abuses. Of this machinery the chief part is the 
appointment of bank examiners, who are accomplished 
experts in banking. Their duty is to go in turn into 
every National bank in the country, to examine its condi- 
tion for the detection of just such evils as have here been 
brought to light. In this case the Examiner seems to 
have acted with commendable fidelity, and the only 
question is whether. if this officer were not. so over- 
worked, and if he could have visited the bank oftener 


than,once a year, he gould not_ have. stopped the mis: o 


chief ‘at an earlier stage. That the bank exa 

should be sufficiently numerous to go their regular mu 
famong the banks, twice or thrice a year, is an opin 
which has frequeptly been expressed i in financial circle 
From the facts of this case, it receives some confirmation 












THE STATE LEGISLATURE AND THR SAVINGS BANKS, , 
“The state of the savings banks,” it has been said, Mig 


often the barometer of the financial situation,” Owthis 


principle, and with a view to further action, the Legisla 
ture at Albany ordered, some time ago, the publication 
of the sayings bank aggregates of this city. The figures 
Surprise has jn 


previous years. 


have evoked considerable criticism. 
some quarters been expressed that the deposits this year 
compare unfavorably, in certain respects, with those of 
The aggregate deposits show a slight 
increase, but the amount deposited during the year 
including the interest credited, was only $80,900,863, 
As the interest was $9,859,148, it appears that the total 
deposits of the year amounted to $71,041,715; but the 


deposits withdrawn amounted to $75,086,606. It thus 


year. 


appears that over four millions were drawn out of 
these banks in excess of the sum deposited during the 
Some of the stronger: as well as of the weaker 


savings banks in the city show a balance against 


them, the sums withdrawn being greater than those 


deposited. This is seen by the following table, which 


shows the aggregate deposits held by the various banks, 


together with the amount received and withdrawn in 


1875: 


DEPOSITS AND WITHDRAWALS OF SAVINGS BANKS, IN THE YEAR ENDING 3ist 
DECEMBER, 1875. 


Abingdon Square ............c.ee eee 
SEIU. irs oa nine onanseadnehbede 


a Ee aes Fe Pere Peer ee 
Equitable (closing).... ...see...+.+ + 
eeeee — Sie c dBASE 
Franklin. és on bak Geser 
German of SMerriennla joanna aves aes 
DEE ost cob'capcesian, aepenute 
Mechanics’ and Traders’.........06 «+s 


Teutonia . —— 
West Side .... .. 
Yorkville.. 


* Including interest. 


Total 
Deposits. 
$143,702 
1,729,099 
150,168 
12,747 
528,488 
6,349 
382,864 


.. 1,403,916 


501,229 
906,398 
1,977,502 
163,572 
752 163 
3,030,311 
394,449 
2,311,458 


-. 1,902,323 


310,871 
24,041 


Depositéd 
in 1875.* 
$1 2,866 

770 568 
152,469 
86,520 
505,898 
75,089 
1,449,576 
1,373,901 
1,281,906 
708,863 
600,531 
748,917 


548,726 . 


1,080,5°9 
454,151 
8,695,158 
1,916,°01 
426,995 
257,626 


Withdrawn 
in 1835, 
$165,229 

827,631 

180,370 
39,786 
694,288 
118,560 
1,588,611 
1,549,888 
1,379,351 
788, 528 
1,050,624 
783,377 
565,847 
1,145,917 
* 3,993,816 
2,014,673 
453,466 
266,246 


It is scarcely necessary to say that the movement 


above indicated is the result of well known and obvious 


causes. 


Our savings bank system is the reservoir in 


which a multitude of families store up their reserve 


funds, for use in hard times. 


The operative classes of. 


the community, to whom these reserves belong, are not 
earning as large wages as formerly. Some of these men 


are out of work, others are paid for their work at. lower, 
rates, while others again have as steady and as large 
With the utmost economy on the parti, 


wages as ever. 


of those who are wholly or partly without work, some 


drain is pretty sure to be made upon the accumulations, 


of the past; and as to the other classes of depositors— 
those who earn less wages and those who earn full 
wages—some of them have left the city, and the public 
mind has been so violently agitated by the rumors of 
trouble among the savings institutions that we need not 
wonder that they witndrew their deposits, even if they 
replaced them in bank afterwards. 





On the contrary, if 
we take a candid survey of the circumstances, we shall. 
find ground for surprise that the depletion of the savings. 
‘bank deposits has ret..been. more active,. The follow. « 
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ing table shows the principal aggregates for the last 


AGGREGATES OF NEW YORK SAVINGS BANKS, 1873-1875. 
1873. 874. 


1875. 

Total. deposits... .......20. 06 sees $ 170,998,796 $180,010,793 $184, 188,216 
GurpPlUs..... .esceseseecese.ceesce 18,026,576 15,059,279 90,667,182 

Cash on hand..... ....... 2.0.00. 4,756,023 3,128,274 4,161,508 

Cash in bank, &c.............0... 8,402,796 10,435,521 9,439,246 

Bonds and mortgages............. 61,771,561 64,947,332 65,288,887 

United States stocks............ -. 80,395,600 88,781,566 46,181,887 

All socks and bonds at cost...... 97,236,579 103,380, 183 108,943,810 

— —— 96,366,108 101,591,280 105,675,990 

“ estim’d market value.. 99,942,815 108 339.645 115,326,220 

Loans on stock collaterais........ 4,164,307 2,479,308 3,516,954 


These statistics throw considerable light on several 
points connected with our savings bank system. They 
illustrate the incipient effects of the general savings 
bank act which went into operation last year. This new 
law enforced a more full and complete statement 
of the condition of the banks. They now have to report 
all stocks and bonds at cost price, as well as at their esti- 
mated market value and their value at par. This single 
provision, if enforced by proper penalties for false state- 
ments, will prevent the repetition of such scandals as 
have recently disfigured the annals of some of our 
broken banks. Another important change in the law 
concerns the call loans. The available fund for such 
loans under the old charters ranged from one-tenth to 
one-third of the total deposits, and was sometimes lent 
on securities in which the bank trustees were personally 
interested. * This fruitful source of evil has been reme- 
died under the new law, which limits the available 
fund for call loans to ten per cent of the aggregate 
deposits, and prescribes the best securities as those which 


alone are to be taken as collaterals. 
The full effect of this provision is not seen in the 


foregoing figures, for the simple reason that call: loans 
have been unpopular with the savings banks as well as 
unremunerative during the last three years. When, 
however, the rates for money in Wall street rise once 
more to a high level, the old temptations which led 
astray some of our savings institutions in former years 
will be prevented from doing similar mischief by the 
salutary restrictions of the new law. It is to be regretted 
that this act does not enforce a more frequent publica- 
tion of the statistics of the savings banks. The official 
publication ought to be made three or four times a year, 
instead of once, as is appointed at present. It would 
conduce to the establishment of the public confidence, if 
the statements of these institutions were published 
quarterly with the reports of the State banks. 

Another point of interest in the foregoing table is in 
the proof it gives us that the investments of the savings 
institutions.are preferring bonds and stocks, instead of 
mortgages on real estate. There is no doubt that this 
is a judicious innovation, We Lave always held that a 
mortgage on improved real estate, at alow valuation, is 
one of the best forms of security in which to invest a’ 
certain propertion of savings bank. money. .. But our 
banks already hold the full amount to which the best 
authorities limit this class.of investment... Moreover, a 
considerable aggregate of real estate appears to have’ 
fallen, during the year, by foreclosure or otherwise, into’ 
the hands of the savings institutions. 

Taking the whole of the facts together there is abun- 
dant reason to regard the:present position of the savings 
banks of this city with satisfaction, or at least with less’ 


perished. without inflictin g so much loss upon the general 
community as was expected.. To the inordinate multi- 


| plicity of savings institutions we must doubtless ascribe 


most of their failures which haye taken place during the 
last four years. Another fruitful cause of trouble has been 
the incapacity or corruption of the officers whom the 
law in its present state appears incapable to reach and 
adequately to punish for breach of trust. Of course we 
must also attribute a part of the savings bank troubles 
to the perturbation of our finances and the appreach of 
specie payments.. But it is well known that an efficiently 
conducted savings institution is better provided than 
other monied institutions with safeguards agaiust such 
general eauses of financial perturbation. The State 
Legislature has done well to cause an early publication 
of the foregoing figures, and if they will pass a brief law 
requiring a quarterly report from every savings institu- 
tion, the aggregates to be published like those of tle 
State banks, they will confer a signal benefit, not only 
upon the savings banks and their depositors, but upon 
the general public, 





SILVER RESUMPTION. 
It is well known that the Treasury now has in its 
possession about $15,000,000 of silver coin ready for 
issue, having made this preparation in obedience to the 
act of 1875, and that the experiment of substituting silver 
for the fractional eurrency is likely soon to be tried. 
We say designedly ‘‘ experiment,” for, under the exist. 
ing circumstances, we can regard it as nothing else. 
By those who favor the plan, not a little has been pub- 
lished lately to prove that silver is a more economical 
currency than paper, and great prominence is given this 
consideration, as if it were of paramount importance. 
In support of the allegation of cheapness to the Gov- 
ernment, figures are published as to the cost of the 
present fractional currency which, although official, we 
are compelled to question, because it is not shown 
whether the currency is made as cheaply as it could be; 
and whether the renewal ef it is not unnecessarily rapid. 
“We do not stop to discuss these points, however, as this 
portion of the inquiry is of very little significance. 
Were we to grant all that is claimed, we do not con- 
ceive that the problem of silver resumption, at the 
present time, would be one step nearer solution. 
All we care to say is that if silver-is a cheaper 
currency than paper, the facet is remarkable, and is 
ecntradictory of all beliefs hitherto held, for there 
ig no better confirmed principle about money than that 
the use of aneariy non- “intrinsically valuable materia] 
for the great bulk of transactions is both @envenient and 
economical, previded only that ready ra med into 
gold is retained. 

Turning, then, from this point, we come to the most 
emphasized argument of the silver resumptionists, and 
that is that silver payments will help us prepare for 
resumption, and we are bound to consider this idea to 
have been the reason of the silver clause ia the Sherman 
act of 1875; Mr. Sherman has repeated it in his speech 
within the past week. But is this conclusion so unques- 
tionably clear? ‘The Government is not in default on 
the fractional currency, and never was; the bits of paper 
bear no formal .promise, but are made, by a sentence 


of anxiety than appeared to be justified a short time ago. ; on. their backs, exchangeable for United States notes, 


There are, it is true,’a number of weak banks over 
which Mr. Superintendent Ellis will, of .course,keep a 
strict watch. During the last ten years the rage ‘for } 
savings bank organization exhausted itself, and most. of. 


fand. this, understanding has always been fulfilled. The 
silver must. be bought.with gold direct, or by issuing 
bonds, or with notes ; whatever is paid for it, the process 





the* superfluous ‘institutions here and‘ elsewhere “have. 


| weakens. to the same extent the Government ability to 


bay i its notes by,exhausting, in | the attempt to perform a 
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contract never made, the strength that is needed in 
preparation for paying its long dishonored notes. Instead 
of helping resumption, the issue of silver will, therefore, 
it would seem, be so far a hindranceto it. The plea that 
the people will learn to desire resumption by becoming 
once more accustomed to the touch and sight of coin has 
plausibility, and so far there might be a good result; but 
we incline to think that the impertanee of this is exag- 
gerated, and that whether the silver will be much 
sought, after curiosity is satisfied—except as the frac- 
tional currency, through use and not being renewed, 
becomes much defaced and on that account undesirable— 
is one of the uncertainties. 

But a far more important inquiry than any we have 
noticed is whether the silver currency, even after it is 
issued, will stay out. We do not doubt that the early 
issues at least will be readily taken by the people. 
Curiosity alone will “ float” a considerable amount, and 
the familiar principle that the worst currency always 
expels the better will help the substitution, for the frac- 
tional currency is now actually worth about four cents 
on the dollar more than the subsidiary coin. But to see 
what will follow we must examine the conditions as they 
exist at present. Supposing the real (gold) value of silver 
itself to remain stationary, the continuance of the silver 
will be necessarily dependent upon the gold premium, or, 
in other words, upon the value of the greenback. <A 
decline in the gold premium will increase the difference 
in gold value between the silver and the paper, and will 
tend to render the former non-acceptable. How strong 
this tendency will be, depends upon the degree to which 
the paper appreciates, but how great its effect will be it 
is impossible to say. On the contrary, if the gold pre- 
mium rises, the present difference between the subsidiary 
coin and the fractional currency will lessen, and if the 
rise should continue to 120. or above, the silver will be. 
come the more valuable ; in that case it is indisputable 
that the silver will disappear again, as it disappeared 
in 1861. Whether its disappearance would follow as 
soon as the silver became any more valuable than the 
paper is not eertain, but of the inevitable tendency there 
is no room for doubt. Should that result be experienced, 
the fractional currency having been meanwhile with- 
drawn, a resort to postage stamps and various shin- 
plasters would again be necessary. 

These remarks are based upon the supposition that 


silver remains stationary in value, and they show 
vi.at may follow in that case. But another cause 
e{ uncertainty must be named: silver may not remain 
stationary. If it should rise in value—which does not 
seem likely—the subsidiary coin would receive an 
impulse to go out of circulation; if it should decline 
further, the effect of such decline would be the same 
in kind as that of a decline in the gold premium. 
A decline in the gold value of silverand in the gold 
premium—or, to be exact, a decline in silver, together 
with a rise in paper—would bring two causes into oper- 
ation to depreciate the silver and make it non-acceptable 
as a currency; 4 rise in the price of silver and in the gold 
premium would bring the causes into operation to.so 
appreciate the silver in respect to paper as to sweep it 
out of circulation; a decline in silver with a rise in the 


gold premium, or a rise in silver with a fall in the gold. 


premium, would set in operation two causes working 
against each other. What is silver likely to do, and 
what is gold? The latter question it would be pure 
conjecture to answer; as to the other, there are some 
very significant data. The production of silver has been, 


as we all know, enormously on the increase of lgte years: | 





although it is but fair to cite, and admit as not unreason- 
able, the plea of Senator Jones that a moderate further 
decline in the price would stop or at least check produc- 
tion at some of the mines; with this increase of supply 
there has been and is now a diminution of demand, which 
seems likely to continue somewhat further. As proof and 


‘reason it is necessary only to mention that some of the 


European nations have demonetized it, and there does 
not appear to be any considerably increasing use for it 
in the arts. On the other hand, there is the possibility 
that the demonetizing process may in some one or more 
nations be reversed, such changes of policy not being 
altogether unprecedented; and there is also the Eastern 
outlet. ‘The former of these will probably not be at all 
speedy; the other is one of the difficult financial ques- 
tions of the day. 

We throw out these suggestions, not as conclusive that 
silver, when once issued, is again to go out of sight, but 
simply to indicate the uncertainties of the problem, and 
to ask whether, with such uncertainties, it is wise for the 
Government to enter upon the plan. More especially 
does the expediency of the experiment seem doubtful 
when taken in connection with the further fact we have 
raised, that in making it we are using resources which 


might be applied for securing goldwith which to —— 


our greenback circulation. 





SUGGESTIONS FOR COTTON PLANTERS. 


Messrs. Smith, Edwards & Co., in their circular of 
Feb. 29, give us their opinion of the probable cotton 
supply, consumption and course of prices for 1876, as 


follows : 


” Now let us look at this year’s supply. Take the American crop at 4,600,000 
bales, what will be the supply from other quarters? We allow an increase of 
100,000 large bales from Egypt on the average of the last three years, possibly 
150,000 bales; but we look for a very heavy decrease from India. This will 
arise, not so much from the shortness of the crop, as from the extremely low 
price and the paralysis of the machinery for moving the crops of that country. 
At this period of the year the greater proportion of the Bombay crop is 
usually contracted for up country, and every effort is being made to hurry it 
down as fast as possible to Bombay, and ship it off against arrival sales made 
on this side. This year the machinery of the trade is almost at a standstill. 
Hardly any cotton is being placed on this side ; few contracts are being made 
at Bombay; the arrivals thus far are scarcely one-half what they were last 
year, ard it is our impression that, if no recovery takes place before the month 
of May, one-fourth of the crop will not be shipped to Europe this year. 

We therefore incline to think that 300,000 to 400,000 bales lees cotton will 


arrive from India thie year, and no doubt some deficiency from other sources’ - 


as well. Therefore we should «'y that 2,400,000 is a full allowance for the 
supply frem other quarters 1}. n America, against 2,700,000 the last three 
years, but owing to the preponderance of Egyptisn cotton, in place of count- 
ing this as equal to 1,800,000 American, we shall reckon it 1,900,000 bales of 
American size, and the total supply for this season will be— 


DIN Sin Siero Ci ikke oe CERES cee cess dean! coe 4,600,000 bales 
Other kinds equal to American - 1,900,000 * 

: 6,500,000 ry) 
Consumption of Europe and America.............+..-.+ . «e+ 6,400,000 
Surplus of supply over consumption. ......................... ~ 100,000 ” 


and this, we think, will all go to increase the invisible stocks of spinners, 
which were very low last aatumn, and are likely to be pretty large the coming 
one, especially on the Continent. 

We therefore venture the opinion that the visible supply of cotton on the 
ist October next will be no greater than last year, and people will then be 
arguing that if a crop of 4,600,006 has all disappeared, what supply shall we 
need for the following season ? 

Our impression is that a great riee of prices will take place if the opinion 
prevails that next crop is not likely to be more than four millions. If next 
season is an average One, we do not think more than this can be calculated on, 
especially as these low prices are likely to give a certain check to cotton cul- 
tivation in America. At present the prevailing opinion in that country seems 
to be that no check will be given ; there is, of course, no certainty on this 
point, but we incline to think that cotton cultivation in the northern bell, 
where it is largely kept up by using fertilizers, will diminish ; possibly this 
may be made up in the southwest, but we doubt it. 

We feel sure that in most other countries cotton cultivation will decline at 
present prices. India only yielded half a million of bales annually for some 
years before the American war, with Fair Dhollerah at 5d. per lb. Of late years 
it has furnished 13¢ million bales to Europe. We should think that at 4d. for 
Fair Dhollerab this may diminish to one million bales or so if these low prices 
continue long enough to fairly check cultivation. We think even Egypt, 
which is eminently adapted to cotton growing, will not keep up at the 
extraordinary low prices now ruling for cotton, and there can be no 
donbt that Brazil, Turkey and the West Indies will fall back to a most insig- 
nificent position if present prices are to continue. 
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If we grant the above figures to be all currect, is it 
quite safe to rely upon the conclusion? We speak now 
to those who are preparing to plant cotton, for we do 
not wish them to be induced, by over sanguine expecta- 
tions, to plant more than they can cultivate eeonomically. 
The South is in no condition to venture money on 
shadows. This covering one’s self all over with debt for the 
purpose of raising a few extra bales, on the expectation of a 
rise of a penny or more a pound,has become too monotonous 
to be even exciting. To return then to our question—-is 
it quite safe to rely upon the above conclusion that there 
is likely to be a “ great rise in priees?” We hope there 
will be, and there may be, but is it prebable on the 
figures given ? 

First, it will be noticed that in the supply India is put 
down at a decrease of three to four hundred thousand 
bales, “ not,” they say, “so much from the shortness of 
“the crop,as from * * *_ the paralysis of the 
“ machinery for moving thecrop.” Hence, this estimate 
is on the basis that there will be a surplus left over there 
for next year. This is not unlikely. We have heard of 
those “ surpluses” in this country before, and sad expe- 
rience has taught us that their influence on the market 
is about as decided as if stacked up in Liverpool. And 
any man who plants cotton on the supposition that the 
India surplus may be counted out in forecasting the 
future, will find his conclusion based on very feeble 
premises. 

Nor can we have the utmost faith in an immediate 
large reduction of the cotton acreage in India. This 
was the idea we had when the war closed and prices 
declined. But when we looked at the railroad map and 
saw what an immense amount of land had been brought 
within the reach of the market since 1860, we found 
reason for changing our views. With ante-war prices 
(5d. for fair Dhollerah), and 435 miles of railroad (in 
1860), India supplied the world with about 500,000 bales 
of eotton. Now the problem is, with 6,250 miles of rail- 
road (this is the report for 1874, as. we have not yet 
received the figures for 1875), and 42d. for fair Dhol- 
lerab, how much can we expect as the permanent supply ? 
Remember, in the same connection, that ever since the 
- India planting season of last summer began, fair Dhol- 
lerah has ruled below 5d., and yet the acreage in some 
districts was increased this year; the present crop being 
less, simply because the weather has been unfaverable, 
as our reports haveshown. Besides, if this “ great rise in 
prices ” is to be realized, it will come just at the time 
India is preparing to plant again, and hence would be a 
stimulant to increased acreage there. We cannot, there- 
fore, feel that it is safe for the Southern planter to base 
his calculations on a largely decreased supply from 
India next year. Nor do we anticipate that there is to 


be an immediate reduction in the Egyptian cotton acre- | 


age. Brazil is more doubtful, but thp bales are so small 
that the whole supply even now is less than 200,000 of 
our bales; eut it off one quarter and it is only equal to a 
loss of 50,000 bales American. As to other sources of 
supply, altogether they contributed in 1875 but 27,000,- 
600 pounds, or (at 440 Ibs. net) a little more than 60,000 
American baies; deduct one-half, and an increase in our 
supply of 30,000 bales makes good the loss. We thus 
see that it will not do for us to run into debt much, for 
the purpose of planting cotton, on the belief that other 
countries will at once materially reduce their supply. 
Then, again, would one be wise in risking his all on 
the venture that our next crop will be less than 4,000,000 
bales? Of course it may be ; but we must use our com 
mon sense in this matter, and does that tell us it is likely 





to be? Remember that the object in what we are 
writing is to determine whether it is well for the planter 
to shut his eyes to the fact that prices are very low, and 
act as if there was going to be “a great rise.” What 
are the probabilities, then, as to acreage? In the 
Southwest there has been a considerable increase of labor. 
in fact, we believe that to be true of much of that sec- 
tion which has given such a good yield this year. Does 
that indicate a reduced acreage ? Or do we hear as yet 
of any very material reduction in planting preparations in 
those States? The weather generally has also been 
very favorable for farm work. Then, agaio, would it 
not be well for us to bear in mind that the cotton 
secured in 1875 throughout that section was less than 
the amount raised, because of the unfavorable picking 
season? Consequently, we do not see the capabilities of 
the present acreage in the yield of this year. With 
regard to the Atlantic States, we think the chances are 
that there will be less planted ; yet this is by no means 
certain. But granting such is to be the case, the yield 
of those States, with a favorable season, would even 
then be more than this year’s yield. We are not saying 
what is to be, only what may be. Bringing all these 
possibilities and probabilities together, is there anything 
in the American prospect to eneourage the running iato 
debt to raise cotton ? 

These remarks do not cover the whole field by any 
means. More might be written to discourage the over- 
ambitious planter; and we may soon have something to 
say on the world’s consumption and supply for 1876 
which will throw further light on the same subject. But 
as the circular we have quoted from above is likely to be 
widely copied,—Mr. Smith’s opinions being highly 
esteemed, and deservedly so,—we have felt that a few 
words of exception to the conclusion he reaches were 
desirable. We do not write with any foolish idea of 
restricting the planting, so that prices may be high. Such 
advice would be of no use if given, and would be every 
way weak and the object undesirable. But we think it is 
very important that the old plan, so many years fol- 
lowed, of doing everything on credit and going to the 
utmost limit of that credit in order that a few acres 
more may be cultivated, should be changed. Our motto 
would be, raise youreown food and then raise as many 
bales of cotton as you can without becoming the slave 
ef debt. And if some goed Samaritan would have those 
words prominently posted on every plantation in the 
South, they might be heeded; and, if they were, it 
would take but few years to make that section the 
wealthiest portion of the country. 





THE CENTENNIAL. 


The progress of the buildings and other preparations 
for the Centennial has been so fully told by the news- 
paper correspondents that prier to the opening on the 
10th of May there is little to be said concerning its 
merely visible aspects. The desired appropriation has 
been obtained, and the raising of funds is substantially 
accomplished; the buildings are so far advanced that it 
is safe to count upon perhaps less than the usual hurry 
and incompleteness at the opening; and although it is 
yet too early to know how the space will be filled, a 
successful exhibition is now assured. The first inter- 
national exhibition, in 1851 in London, in the original 
“Crystal Palace,” covered twenty acres, and cost $1,- 
464,000; this prompted the New York exhibitien of 
1853, in the Crystal Palace building on Reservoir 
Square, afterwards destroyed by fire, covering but 53 
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acres, and costing $500,000. Then came suecessively 
the Paris exposition of 1855, covering 30 acres, and cost- 
ing $4,000,000; the London one of 1862, covering 24 
acres, and costing $2,300,000; the Paris one of 1867, 
covering 404 acres, and costing $4,596,763; the Vienna 
one of 1873, covering 50 acres, and costing $9,850,000. 
The Centennial is to cover 60 acres, and to cost $6,724,- 
350, occupying, therefore, the largest area, and at an 
apparent economy ef cost. These figures, of course, 
represent the cost of construction only. The total in- 
closed space is 230 acres. The floor space of 60 acres 
is exclusive of the space occupied by the buildings 
erected by other nations, these buildings being 15 to 
20 in number; also those erected by the several States, 
some 18 or more; and those for general purposes con- 
nected with the exhibition. Comparing these figures 
with those of previous exhibitions, it is easy to see that 
in its size, at least, the Centennial is already assured of 
being a decided success. : 


What it will be in respect to quality more thans 


quantity of goods, in respect to representation of the 
nations and the completeness with which what is shown 
will indicate their industrial condition, in respect to sug- 
gestive processes and (what is not a minor consideration) 
the comfort of visitors, of course, is yet to be shown; 
still great confidence is felt that in all these par- 
ticulars it will excel. There has been no lack of occupa- 
tion of the spaces allotted, in the proprietary sense, by 
other nations, and several of the oldest nations are the 
first to arrive with their goods and representatives. The 
whole exhibit of Egypt reached the grounds in January. 
The Japanese embassy and exhibit were only a few days 
later, and they have erected their own buildings by their 
own workmen. The Emperor of Brazil is himself expected 
to be present, and this is a guaranty of the best that vast 
empire can produce. A full representation is expected 
from our ancient neighbor, Mexico. From the States of 
Europe there is no deficiency in interest apparent. 

A gathering of material products, an exhibition of 
natural wealth aud of processes, and a spectacular oc- 
casion in which all nations bear parts, may be and should 
be made of great educational value. We scarcely know 
yet the natural resources of even our own country. The 
sight of our iron in ore and in sheefs thinner than writing 
paper and proving its wonderful tenacity ; of gold 
quartz, sliced smooth and brimming over with gold, 
like honey in the comb ; silver cubes direct from the Big 
Bonanza ; copper blocks from Lake Superior; some of 
all these polished and some in the rough ; our tall corn 
and cane in juxtaposition with cotton in the boll ; sec- 
tions of great trees*;samples of our rich soils ; and of 
other of the materials Nature has placed at our disposal, 
will be one to inspire confidence in, and impart instruc- 
tion to even ourselves. Of course, the exhibition of 
processes of manufacture is limited by the necessities 
of the case, but if this is managed wisely it may be made, 
partly by showing processes themselves and partly by 
furnishing the hints to be found in specimens taken at 
the successive stages of manufacture, as instructive, if 
not as gratifying to the eye of the mere sight-seer, as 
the display of completed products. Of how many 
and how varied schools this Exhibition may be 


the scene, to those who possess a discerning eye, 


will never be written ; but previous exhibitions have 
been followed by a noticeable industrial stimulus 
and a brisker market, and from that fact the 





miniature. National characteristics may be read in a 
comparison of the fools used, without looking at their 
products. The difference is wide between the saw 
which the Italian or the Japanese holds, while he rubs 
the stick of wood upon ‘it, and the American circular 
saw ; but one has done its work as well as the other, 
when the stick is cut, and the real difference is in respect 
to speed. The Western is in a hurry ; the Eastern has 
all the time there is, and makes no account of it in hig 
operations. Steam would have built the Pyramids in 
far less time ; but time was not an element of cost, for 
Egyptians were plenty and had nothing to do but 
haul. The peculiar American unien of energy with 
impatience, which has conquered a continent and har- 
nessed the forces of Nature, is keenly alive to the value 
of time ; and the result is that our industrial activity 
has multiplied production, the aim having been not 
more perfection in the product than speed, and conse- 
quently economy, in 1ts production. Accordingly, a 
comparative and ar.alytical study of the Centennial can- 
not fail to furnish interesting evidence of the propesi- 
tion that we surpass most other nations in respect to 
machinery and its uses, but that some of the others 
notably surpass us in ingenious uses of the bodily 
powers, and particularly in the training of the eye and 
the hand. : 

Finally, may we not express the hope that we may have 
a deliverance from all clap-trap. Let the Eagle rest. It ts 
fair to expect a full representation of home products, 
because, in the first place, we are a show-loving people, 
running to the window and standing at the street cor- 
ner at small provocation, and we believe thoroughly in 
“big things.” In the second place, we are a nation of 
advertisers, keenly alive to blowing our individual 
trumpets, and just now, when trade is depressed and we 
have time to think of inviting it, there should be an 
unusual readiness to try the colossal advertising which 
the Exhibition offers. The same consideration should 
influence other nations, for Americans are large and 
desirable customers in the world’s markets, and trade is 
nowhere so brisk that indifference to the prospect of 
wide markets is to be expected. We should therefore 
have a successful exhibition ; but let us try on modesty 
and see how it befits us. To the extent that Nature has 
endowed us the praise is Nature’s, and not ours ; to the 
extent that we have used the dowry wisely we may take 
modest congratulations. The capable man is the quiet- 
est man, and there will be occasion enough for humility. 
We shall find that the Centennial will be in spots a sort 


‘of dramatization of Mr. Wendell Phillips’ “ Lost Arts.” 


The barbarians will confound us with the craft of their 
fingers in textile stuffs, in depth of colors, in metal working, 
and in many things. Many of us may find that the world 
is larger than we had supposed, that some new things are 
very old, and that perhaps we are not so much the centre 
as we had supposed ourselves. Shall we lack humility in 
the school which presents it as the first lesson to the 
willing learner. We have not used the dowry of nature 


‘always wisely, as our useless railroads show. We have 


discounted and squandered, and have spent to-morrow 
before to-morrow came. Shall we exhibit our selling of 
offices and our management of savings banks to nations 
which punish crime without asking many questions? 
Shall we establish a branch of the Government Bureau 
of Engraving and Printing in Philadelphia and present 
fresh specimens of greenbacks to nations which will im- 








inference about the Centennial is fair, It will be, as|médiately test them by acid and scales? Shall we PP 
well, a school of humanity, in which the domestic and | pose to the barbarians a new lesson, that paper and gold 
“industrial life of other nations may be studied, shown in ‘are one thing and that a promise accompanied by faith 
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"Latest Hlonetary and Commercial English New: 





EXCHANGE AT. LONDON—— - EXCHANGE ON LONDON. 
LATEST D 
ON— TMS. RATE. DATE, | TM. RATE. 
Amsterdam...| short. 12.1% 5.50 Feb. 25. | short. 12.08 
ntwerp...... 3 months, | 25.40 | cece 25. 20 
amburg...... cone =. * 8 mos. 20.29 
| rere short. (25.15 short. 25.18 
Paris...... ...|8 months./25.37% 7 — o> a eee 
Vienna........ ree — 5 77Feb. 25. | 3 mos, 114.50 
* Berlin......... wsee [20.63 @20.67 | - short. 20.47 
Frankfor — $20.68 67 * — 20.47 
St. — oo. 30 9-16 : 3 mos. 31 
SEE. 50 3ecece. 474%G18% || _—C(i.. * — 
Lisbon. ......| 90 days. a a ⸗⸗ 
Milan... . ..|8 months. |20.70 0.15 — 
OB....++ « sate 20.70 i ts aati: hie pieleden 
Naples.... .. .70 «ane 8⸗ oni 
d.. — 47% @ATK “eo | 3. mos. 48.70 
New York .. — Feb. 25. 60 days. 4.86 
dag 8 Aaa Re Si aa ats Jan, 22. 90 days. 26% @26 4 
BB. cccce ccs es Jan. 27. 00; 2636 
Buenos Ayres Jan. 18 48% @49 
Dc ciek” ces. -t. pecgue Dec, 31 43% 
Pernambuco sak? = vueeeen Jan, 27 263 
Montevideo. .. el . Bi — Jan. 8 58. 13¢¢d. 
Bombay... ...| 60 days. |1s. 84%¢.@%d.)| Feb. 2i | 6 mes 1a. 8 15-3 
Caleutta....... aes, gird @xd. Feb. 22. ls. 94d. 
Hong Kong... * ae 10d. || Feb. 18 3s. 115¢d. 
Shanghai...... aves: (a 314 d.@58.4d.| Feb. 18 ! 58. 54 d. 
Singapore. 38. 103¢d. — — ese 
Scns! . sege UC.  -eeeces Feb. 16. | 3 mos, | 96% 
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in the promisor is the same as fulfilment? If this is so 
here, it is so everywhere, and the world must learn the 
lesson. Shall we undertake to teach it, and shall we 

in—if that is the lesson why not se begin—by re- 
pealing the Sherman promise of 1879? Shall we boast 
of our troubles as prosperities, or shall we put them be- 
hind us as shame to be covered, and then boast of what 
we have done in the century ; or shall we show what we 
have, be thankful and yet humbled for what we are, and 
leave outspoken comparisons to our visitors? 
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RATES OF EXCHANGE AT LONDON, AND ON LONDON 
AT DATES. 















































[From our own corresponient.] 
LONDON, Saturday, Feb. 26, 1876 


The money market has been in a quiet state during the week, 
but there has begn no material alteration in the rates of discount. 
The tendency has, however, been downwards, the best bills being 
taken in the open market at 3§ per cent. The supply of money 
seeking employment is.ample, and there has been no increase in 
the quantity of bills in circulation. The prospect is that the 
money market will assume an easier appearance, as notes and 
coin are still returning from provincial circulation, while our 
importations of the precious metals promise to be on a somewhat 
larger scale. We shall be, therefore, in a better position to meet 
apy export inquiry for gold, and, consequently, there will be 
fewer apprehensions regarding the future course of the money 
market. The quotations for money areas follows: 


Percent. | Open-market rates: Per cent. 


Bank rate.... ccc. .ccccecess 4 months’ bank bills...... $4 O3% 
-market rates: 6 months’ bank bills...... one 
and €0 days’ bills.. 33: | 4and 6 months’ trade bills, 4 hy 
8 months’ bills............. 3%@...i 


The rates of interest allowed by the Joint-stock banks and 
discount houses for deposits remain as follows : 


Per cent, 
Joint-stock banks.. PR So iy SANA a EL TLS NL, SI 3 hed 
Discount houses at WOMB ge dae eee ce ee 3 
Discount houses with 7 days’ notice. ... 2... .... cc cce cece ccccccccees 3% 
Discount houses with 14 days’ notice. . Bate tbe . 3% 


Annexed is « statement showing te side — of the Bank 
of England, the Bank rate of discount, the price of Consols> 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist fair second quality, 
and the Bankers’ Clearing House return, compared with the 
previous four years : 


1872. 1873. 1874. 1875. 1876. 
ens soe £ £ 8 8 
— 24,738,380 24,871,452 25,203,721 25,680,568 26,877,480 
Public deposits........ 11,277,844 14,044,110 8,680,644 6,676,083 8,940,446 
Other deposiv......... 19,860,508 17,977,144 17,681,844 17,559,899 +8,048, 
Government securities. 13,995,441 13,582,318 13,896,807 13,603,784 18,985,914 
Other securities........ 21,191,417 21,962,601 17,682,576 18,185,042 ‘19,461,497 
Reserve of notes and 
bee dee 14,270,066 15,691,997 13,150,146 10,687,828 11,865,745 
Goin and builion ir 


both 95 — . 23,651,316 25,224,687 22,967,936 22,064,688 23,062,580 


The proportion of reserve to liabilities at the Bank has in- 
creased to 43} per cent. The Treasury balance has been increased 
to £8,940,446, which is about £2 250,000 more than at this period 
last year. The supply of bullion exhibits an increase of £1.,- 
000,000, and the reserve of notes and coin, of £1,178,000 com pared 
with 1875. 


The following are the rates of discount at leading cities abroad : 








Bank Open Bank Open 
ont — rate. — 
per cent. per cen per cent. per cen 
DDL bb b6o énnecd + eebs S ————— 3 2% 
Amsterdam ........... 3 3 Turin, Florence and 
OS Ee ee 3 SRG. eeteccsiiccen § 4g 
oS toons 4 21 IN as otinc cose ewes 4 8 
Prankfort............ 4 2% D 5 4% 
Vienna and Trieste. 4 4 WO. cnt eiendiin . tt 3. 
Madrid, Cadiz and Bar- aC, eerie 
— we edi : 32° ——— — + tat 
sbon an porto. : Copen * 
St. Petersburg.... .... 5% 5k Constantinople...... 





The demand for gold for export has been only moderate, a and 
she silver market is very depressed. 
Annexed are the quotations : 


@OLD. s. d. as. a. 
Bar Gold OF, standard. 77 9 @... 
NR uni ae pene hanes cacneebaiws oz, standard. 77 9 8 
Bar Gold, refinable.......... 2. sceccee oes es oz. — - 77 11 
Spanish Doubloons.. — ae ; --peroz. 74 6 caus 
South American Doubloons...... ......... .......-. peroz. 7 9 @ wee 
United States Gold Coin ............ -.:..ceeceeeees DOP o⸗ꝛ. .... esse 
SILVER da. a. 

I WUD  eveoceccucitell oz. standard. .... 8 * 
Bar r Silver, con’ng 5 grs. Gold.. ..per ov. standard. ....° 

EA per o2. 52% @ 
Spanish Dollars (Caroius).............0s.. per oz. nene here.. 

ve Franc Pieces . 


Quicksilver, £16 p per bottle. Discount, 3 per pont gs 
In the Stock Exchange a dull tone has prevailed and prices 
are, in most instances, lower. Speculators have evinced consider- 
able disposition to sell, and most of the securities, the value of 
which has lately been forced up by speculative operations, have 
experienced a considerable decline in value. 

It appears that the process of importing meat from the United 
States and Canada into this country has been attended with a 
considerable measure of success. It is well known that since the 
wages of the laboring classes have improved so much, there has 
been a large increase in the consumption of meat, aud conse. 
quently the price has been considerably enhanc-d. O1 Christ. 
mas Eve last, a supply of 40 tons arrived in London, and was 
disposed of in the Metropolitan Market in perfectly sound condi- 
tion. Since then a consignment has been made about once a 
fortnight, and the total delivery now amourts to about 360 tons. 
During the last twenty-five years, meat has, in this country, 
about doubled in price, and the consuming portion of the com- 
munity are gratified that the means which are being adopted to 
increase the supply and diminish the price have been attended 
with success. During the winter the process does not appear to 
be a very difficult one; and some anxiety is therefore felt as to 
how far the process will be successful during the hot weather. 
It is contended, however, that as prime joints of meat are ob- 
tainable in Ottawa at 4d. per lb., there is a large margin of profit 
for transportation and the expenses of refrigeration. The 
modus operandi which has led to this success is very simple. 
The animals are brought alive from inland, and killed when the 
vessel is ready to receive their quarters. This transportation 
has at present ~ been confined to the Guion line of 
steam packets. A chamber is fitted up in the hold of 
the vessel; around the chamber, tanks for holding ice are 
placed. All being duly ready, the cattle are killed, 
and the quarters are sown tightly in coarse cotton sheets. 
These packages are then hung in the compartment of the vessel, 
+ | just close enough together for a current of air to pass freely 
between them. If they touched, and there were no current of air, 
they would begin to decompose and turn mouldy in a very short 
time. An artificial current is produced by a fan which is driven 
by the steam power of ths packet. Thus a cold dry airot about 
85 to 38 degrees is preserved throughout the voyage. The meat 
is not frozen, but it is kept in just the required condition to make 
the lean firm and the fat hard, whereby decomposition is almost 
completely arrested. Of the greater portion of these consign- 
ments the only defect was a slight sopped redness on such prom- 
inent parts as the neck-ends and the sides of a few quarters. 
This discoloration we therefore attribute to the parts mentioned 
swinging against the sides of the compartment, and thereby 
getting wetted with the condensed vapor on the side of the tanks. 
Otherwise, it would have been difficuit to tell this American beef 
from home-grewn and home-dressed animals. If there was any- 
thing unusually striking about the best of the quarters, it was 
the extraordinary manner in which they were filled with suet 





oS Pee ee 3 Cc. 3 . Cc. 8 c. 8 ° c. 
eeeeteeee eeees ef * —* a 9245 wa? - 
wheat eeeeeeter 56s. ° Bs on 4is. 6d. 42a. ae 
Uplandcotton.... 11 5-164. om 7%d. 6 5-16d, 
* — * 18, 14 1s. 04, 113d, 
Clearing House return. rt ot 3 100,908,000 100,365,000 97,080,000 gr, 886. $00 


and the lean was dappled with fat. Most of the carcasses have 
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realized 5s. 4d. per stone of 8 Ib., at which price one set of quar- 
ters, weighing 147 stones, and sold by Messrs. Bowyer & Son, 


made £39 and some odd shillings. This is practical evidence | , 


both of their sjze and quality. 





Buglish Market Meportse—Per Cabie. 
The daily closing quotations in the markets of London and Liver- 
pool forthe past week have been reported by cable, as sh-wn in 
the following summary: 


London Money and Stock Market.—The bullion in the Bank 
has increased £395,000 during the week. 


Sat Moo. Tues Wed Thur. Fri. 
Consoles for money. .... 94 1-16 911-16 943-16 915-16 N5-16 % 5-16 
U.8 6s (6-206, ) 1965, 014.105 — 18K 105% 1% 16x 
- 5. x 
ES 100 io” 1083 108% 108 108 
U. 8. 10-40s. co ccce MER 8 8©=—.: 106 105% 107% 106 106 
New 56....00...++ o. -- 106% 105% 105% 106 106 105% 


Treguotations for United States new fives at Frankfort were: 


U. 8. new fives..... ....101% 101% pene > es 101% 
Liverpool Cotten Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.— 

Sat. Mon. Taes. Wed. Thar. Fri, 
s. d. 2. &4& & & 8. d. 8. d, 

Flour (Western)....... bli2?ow0o &@ewB@e BO 8B sé 

Wheat (Red W’n. spr).@ ctl 7 10 % 10 7 10 710 8 0 8 0 
a Winter, 9 8 9 8 9 8 9 8 9 8 9 8 
* Cal. White club) ** 10 2 10 2 10 3 10 3 10 4 10 4 

qos & mix.) @ quarter 26 3 6% 3 2 3 33 «686 8 26 3 

Peas (Canadian) @ auarter 38 6 386 86 386 380 389 0 
Laiverpgot Provisions Market.— 

Sat. Mon. Tues Wed. Thar. Fri, 
s. d. -.  & 2. & -&* 8. 4. 

Beef (mess) new P tce..... 91 0 91 0 gi O 91 O 91 0 91 0 

Pork (mess) new @bbl... 81 0 8i 0 810681 0 810 810 

Bacon (l.cl. mid. )jnew® cwt 53 6 S80 539 80 SS 0 & O 

Lard (American)... “ @ 0 60 3 & 0 6 © 6 61 0 

OCheese(Amer'n fine) “* 61 0 6.6 8.60.4 s+... 8.5. A€-8 
Liverpool Produce Market.— 

Sat. Mon. Tues. Wed. Thar. fri. 
s.d. ss. d. 8. d. i... & «+S 

osin (common)... @Pcwt.. 4 9 49 49 4 9 49 4 9 
~ annie ini —— 0 16 0 16 0 16 0 16 0 16 0 

Petrulea.a(rofined)....% ga! 11 11 it i1 11 11 

* .Spirits)..... 8 83 84 8i¢ 8% 8% 

fallow(American)...@ cwt.42 6 42 6 42 6 42 6 42 6 42 6 

Cloverseed (Am.red).. “ 60 60 0 oo 60 60 6 0 

Spirite turpentine..... “* 24 24 6 
London Produce and Oil Markets.— 

Sat. Mona. Tues. Wed. Thur Fri. 
£a.4£ 3d. £€8.d. £8.94. £8.d. £3. 4. 

Lans’dc’ke(obl).@tr.10 100 1010 0 1010 9d 10 0 1010 0 1010 0 
seed(Calcutta)..... 47 0 47 0 47 0 47 0 47 0 47 0 

Sugar(No.12 D’ch std) 
on spot, B cwt.. 21 6 21 6 21 6 21 6 21 6 21 6 

Sperm oil.....@tun.. 90095 0 0 9 0095 0 0 9 0 0 9 0 0 

Whale oil...... “ C300 8 00 HM OO 340 O 400 

Linseed oi1....@ cwt. 23 6 23 6 23 6 23 3 23 3 23 3 














Gommercial and Miscellaneous News. 


(mMPORTS AND EXPvorts FOR THE WeEK.—The imports this 
week show an increase in dry goods and a decrease in general mer- 
chandise. The total imports amount to $5,408,448 this week, 
against $6,699,°54 last week. and $5,078,878 the previous week. 
The exports amount to $3,835,594 this week, against $5,226,840 last 
week and $4,498,987 the previous week. The exports of cotton 
the past week were 5,201 bales, against 4,048 bales last week 
The tollowing arethe imports at New York tor week ending (for 
dry goods) Mch. 9. and for the week ending (for genera) mer. 
chandise) March 10: 


POREIGN (MPORTS AT NEW YORK FOR THE WEEE. 











Dry goods $2.279,948 $2,545,313 $3 177, 153 $2 793.051 

General merchandise... 3,694,645 7.363, 883 4.046.402 2,616,797 
Total for the week.. $5,974,593 $9,909,096  $7.223.855 408,848 

Previously reported.... 85* 70,686 452 66,819,905 pry: 
Since Jan.1.... ... 358,450,214 $80,595,548 $74,043,760 $65,973,385" 


in our report of thedry goods trade will be found the importsof 


—“ one week later. 
following is astatement of the exports (exclusive of specie) 
from eh gay of New York to foreign ports,for the week ending 


SXPORTS FROM NEW YORK FOR THE WEEE. 


1873. ° 875. 1873. 
Porthe week........... 4, 438 $5. 127,006 $3.835,594 
Previously reported... —* 510 44,603,336 47,375,759 





Since Jan.1........ $53,766,562 $57,501,943 $49,730,842 $51,211,353 
The following will show the exports of specie from the port of 
New York for the week ending March 11, 1876, and since the 


beginning of the year, with a comparison for the corresponding 
date in previous years: 


Mch. 7—Str. Columbus.... .... Havana....... -American gold ..... $270, 
Spanish gold...... ; 8,810 
Mch, 8—Str. China.......... ..Liverpool.......American gold........ 100,000 
Mech. $9—Str. Citv of New York. Havana.... American gold........ 425.000 
Mch. 9—Sir. Gellert............Hamburg ..... Silver bars 30,236 
— neseune - Id —— — Boo 9,879 
oreign silver coin... 10,900 
aa — oe oe > in Silver bars ——— 150,000 
Mech. 11—Str. y of Brooklyn.Liverpool ... .. Wid 3s Sask 6,700 
Mch. 11—Str. Germanic........Liverpoool... .Mexican silver........ 171,658 
Total for the week..... eee eevee eee eteeeee Seeeeeree $1,183,213 





Pe DOTA 6. ou sii 6 it 5 ccd cegnhve’ bb5 00d: Hess Ken dna bebe $7,783,281 
Dota ainse Gaqmeany by BB a. oo cies c wed siecic casoss esis coe: cee $8,956,494 
Same time in— Same time in— 
is 00) nsedvocdess — BEG BRD ve bled $6,257 
—— — — — e îî—f 7,258,552 
SE vamsccecsdbicancdpned ps (URED WEES 13.892, 
——— — — 3,937,759 | — — enee . tae saae 5,991 861 
1871. --..- BROT I CEB evi incdinciacetciic Sede 5,194,507 








The imports of specie 


at this port during the past week have 
been as follows : 


Mch. 6—Str. Carondolet........ Laguayra..... Silver coin........... $334 
Gold coin........ .... 21,906 
Mch. 6—Str. Roaneke. eeee ©8080 -.Porte Cabello..Gold coin eeeseeeeeearse® > 
Mch, 6—Str. Etna.... ..........Portau Prince.Gold coin............. 1,217 
Silver coin.... ...... 3,000 
Mch. 6—Str. Tybee............. St. eng ee ose — bios 
s Dib ens eeedeces 
Mch. 7—Bark Magdalena.......Ciudad Bolivar.Gold coin ........... 
Gold bars.... ........ 15, 
Mch. 9—Str. Atlas. ............. Aspinwall.....Gold coim....... ... 1, 
Mch, 9—Sir. City of Havana....Vera Cruz ....Silvercoin .... .... 160,232 
Gold coin........ ... 6,055 
Silver block.. ....... 64,000 
Webes Gat TO WOE, cocecses Be 
Previously reported..... pommunedsunh obdgenneceeuunsées Sdevés 9264 587,401 
Dotal eines Fam, 2, WMBscicccccecs . GURL BBG 
Same time in— Same time in— 
Ticebbest seston ppetceset cate DTCC. sagsteas senecseesens » 840,005 
1874. ‘ FD Sa Misscss 2,411,767 
1878. .... ——— DET ME 1,126,015 
eee ee LD 393,154 
D eee.-*¢ « 2,721,606 





NATIONAL TREASURY.—T'ne tollowing forms present a sum- 
marv ofcertain weekly transactions at the Nationa] Treasury. 

1.—Securities held bythe U.S. Treasurer in trust for National 
Banksand balancein the Treasury 




















Coin cer 
Week For For U.8. -Bal.in Treasury.— tificates 
cotine Circulatien. Deposits. Total. Coin. Currency. outst’d’g 
Jan. 8... 363,002.962 18,626, CRG. sccnenae: :nrtthece -. seneiain 
Jan. 15.. 362,640,002 18,626,500 381,266,562 70,897,517 8.410,028 3$4.024,900 
Jan. 22.. 362,108,062 18,625,500 , 134, 73,200,709 8,724, 34,429, 
Jan. 29.. 361,723,962 18,626,5( 300, 70,972, 8,404,162 34,512,600 
Feb. 5.. 361,033.462 18 621,500 379,654,962 73,420,389 11,706,760 34,694,700 
Feb. 12.. 360,050,162 13,621,500 378,671,662 73,268,144 12,053, 365.300 
Feb. 19.. 428, 18,621,500 377,050,150 75,051,625 10,106,384 93,786,900 
Feb. 26.. 356,998,650 18,671,500 375,670,150 70,814,449 8,836,457 994,100 
March 4,. 356,295,750 18,721,500 375,017,250  .... --  sessccce 
March 11 355,311,715 18,741,500 $74,053,215 69,657,203 6,147,783 34,797.600 


2.—National bank currency in circulation ; fractional currency 
received from the Currency Bureau by U. 8. Treasurer, and dis- 
tributed weekly ; alsothe amount of legal tenders distributed: 


Week Notes in -—Fractional Currency. Leg. Ten, 
— Circulation. Received. Distributed. Distrib’d 
1876. 

Jan. 8 Ee Cores 
————— —— 
EXI — —— —— IE 4 
eye 343.322.3844  ...... 1.489.410 

Feb. 5.... 342,809,036 1,261,200 1,471,365 
Feb. 12..... I aa acre? SB 
nash. sudiene bes cde 841,557,911 217,300 1,575,842 
Feb. 26 ED, > eens 4) ek 2 ie emens 
ET Ws nabs dune coe eos} $45,415,456 ...... oY.’ acewkee 
March 11 Peeenee | -wewsee © 60 pel 


Pensacola & Louisvile.—This road was sold under execution 
in Pensacola, Fla., March 6, and was bought by J. W. black, of 
New Orleans. The road is 44 miles long, from Pensacola north- 
ward to a junction with the Mobiie & Montgomery near Pollard, 
Ala. The suit in which the sale was ordered arose out of a pur- 
chase of lands and bonds of the old Alabama & Florida company 
from the Forsyth estate. 


Pittsfield & North Adams.—At the adjourned meeting the 
stockholders authorized the directors to sell the road to the Boa. 
ton & Albany for a sum equal to 95 per cent of the capital stock, 
provided that sum is paid July 1, 1876, together with the 3 per 
cent rental dividend then due,and provided also that the Boston 
& Albany give up all claims for charges and offsets against the 
company. If it is found necessary to procure legislation to 
authorize the sale, the board is given power to extend the lease 
one year from July ist on the same terms as the present lease. 
The road is 18.65 miles long and the capital stock $450,000, so 
that on these terms it will cost the Boston & Albany $427,500, or 
$22,922 per mile.—Ratiroad Gazette. 

LIVERPOOL AND LONDON AND GLOBE INSURANCE Co.—The 
fortieth annual meeting of the Liverpool and London and Globe 
Insurance Company was held in Liverpool, on the 23d of Feb., 
when a report was presented congratulating the stockholders on 
the satisfactory state of the company’s affairs. The report states 
that the net fire premium income of the past year amounted to 
$5,723,124, the lesses to $2,869,542, and after paying all charges 
and expenses, the account shows a surplus from the fire business 
alone of $1,196,784, and that they had carried from the surplus 
of the year $825,000 to the general reserve and fire re-insurance 
fund, which now amounts to $4,675,000. After other details of 
the company’s business, the report concludes by proposing to pay 
a dividend for the year of 30 per cent. The profit on the whole 
business of the company amounted to $1,817,678, and the invested 
funds now amount to $38, 425,160 ; thus showing that the present 
financial position of the company is better, by a very considerable 


000 | amoutt, than during the best period of its existence before the 


ge American disasters (Chicago and Boston fires of 1871-1872.) 
he business of the United States branch contributed to the 
above results as follows: Fire premiums, $2,328,140. Losses, 
$841,870 ; expenses, $744,587 ; total, 1,586,457; net surplus, 
$741,683. Mr. James E. Pulsford is the resident secretary in the 
United States, with offices at 45 William street. 

—Stockholders of the Pacific R. R. of Missouri, will find 4 
notice of interest to them in our advertising columns, 
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Ghe Bankers’ Pazeite. 


~ No national banks organized during the past week. 











DIVIDENDS. 
Tre following Dividende have recently oeeu announced : 














ANY PER ! WHER | GOUKS ULUBBD. 

Comm 7 Cent. |P’aBus. (Days inclusive.) 
Railroads. 

Chicago Milwankee & St Paul pref...... 14 bds April 19|Mch, 24 to Apr. 9 

Chi Rock Island & Pacific..... ... wit April #7|April 1 to ———- 

Union Pacific (quarterly).................. 2 April 1\Mch. 21 to Apr. 4 
Insurance. 

EE SR OP RT 5 ee 








FRIDAY. MARCH 17, 1876—6 P. M. 

The Money Market and Financial Situation.—The prin- 
cipal event of unusual importance this week was the suspension 
of the Bank of the State of New York, which closed its doors on 
Tuesday morniog. As a number of brokers and other business 
men in the vicinity of Wall and William streets kept their 
accounts at this bank, the announcement of its failure at first 
created much excitement and caused a small panic in the stock 
market, followed by a recovery in the latter part of the day. The 
directory of the bank has since been reorganized, with an entirely 
new board, composed of exceptionally strong names, and with Mr. 
August Belmont as president, and it is intimated that it may 
continue in business. In regard to the general effects of the 
suspension two points are chiefly apparent.— First, that this is an 
isolated case, fortunately disconnected with the transactions of 
any other bank, and therefore indicates no general weakness; 
Secondly, that the failure occurred, so far as yet known, through 
the mismanagement of the Vice-President of the bank, and 
apparently with little knowledge on the part of the Board of 
Directors. This latter fact is calculated to shake confidence 
among bank customers and will naturally lead them to inquire 
more carefully into the business character and the operations of 
their bank officers. 

The fai'ure of Mr. Daniel Drew who has for a long time been 
in embarrassed circumstances, is entitled to be mentioned among 
the week’s events. Mr. Drew has been among the most prominent 
speculators known in the history of Wall street, and has finally 
succumbed to the games with which he had been accustomed to 
‘twist ” his cotemporaries. 

In our local money market there has really been little change 
to regular borrowers of good standing, although in the flurry on 
Tuesday a large bank injudiciously called in a good many of its 
loans, and this, with the temporary loss of confidence, caused 
loans on the street to be put up for the moment to sharp 7 per 
cent,, with a commission added. To-day, also; there was an 
attempt to shake confidence and to quote loans at 1-32 com- 
mission, but this was hardly successful, and the real price of 
call loans is from 3 per cent. on government collaterals to 4@5on 
stocks. Prime commercial paper is in demand at 5@6 per cent. 

On Thursday the Bank of England showed a gain of £395,000 
in bullion for the week, and the discount rate remained un- 
changed at 4 per cent. The Bank of Franee gained 14,932,000 
francs in specie. 

The weekly statement of the New York City Clearing-House 
Banks, issued March 11, showed an increase of $953,400 in 
the excess above their 25 per cent legal reserve, the whole of such 
excess being $13,993,600, against $13,040,200, the previous week. 

The following table shows the changes from the previous week 
and a comparison with 1875 and 1874: 

* 1876. — 1875. 1874. 
Mch.4. Mch 11. Differences. Mch. 18. Mech. 14. 
Loans anadis. $270,162,800 $270,748,400 Inc.. $585,600 $288,4 16,000 $285, 717,100 
Specie.....+.. 22,701,600 23,139,800 Inc.. 448,200 7,075,900 27,914,300 
rculation.... 16,832,506 16,697,700 Dec. 134,800 22,229,000 26,720,900 
Net deposits.. 226,426,400 227,102,800 Inc.. 676,400 223,501,200 243,238,500 
Ueraltenders. 46,945,200  47,629.500Inc.. 684,306 51,342,900 61,652,500 

United States Bonds.—There has been a fair business in 
governments this week without any feature of special import- 
ance. The London market appears toy have been pretty well 
drained of bonds, and we hardly look for any further consider. 
able movement in this direction unless there should be another 
rise here, or some untavorable influence to depress prices in that 
market. The prices given below show very little change from 
last week. 

Closing prices of securities in London have been as follows: 


— — 











Mch. . Mch. , Mch. |-—Range since Jan, 1, ‘76.— 
a. | 10. | 17. Highest. 











Lowest. | 
U.8. 68, 5-20's, 1865, old ..| 195 | 105 | 1053¢ , 104% Jan.. 3| 106% Feb. 1! 
U. 8.68, 5-20°s, 1867....... 107% | 107% 108 | 107% Jan.. 5| 109% Feb. 1 
U. 8.58, 10-40’s ........... 106% | 106 | 106 , 105% Feb. 22; 108% Feb. 10 
——— 106% | 105% | 105% | 1045¢ Jan..18! 106% Feb. 16 








Closing prices daily have been as follows: 


Mch. Mch. Mch. Mar. Mar. Mar. 
6s, 1881 sep eels #1253 129% i254 B86 
a. See reg..dan. & July. X 122 
@e. 1861...’ . "coup. Jan. & July 9198 * * 21 
68, 5-20’s, 1865....... reg.. May & Nov. *11S3¢ *1185¢ *1185¢ 11854 *1185¢ *1183¢ 
68, 5-29’, 1965..... coup..May & Nov.*1)83¢ lls& 118% *1183g 11856 *1185, 
6s, 5-20°s, 1865, n. i., reg..Jan. & July *119% *1195¢ *1195% 1:9% *119% *1i9\ 
6s, 5-20's,1865 n.i.,coup..Jan. & July.*1193¢ 119% 1195 1193 119% 119 
Gs, 5-20's, 1867....... reg..dan. & July.*121% 1 122 * 12156 *1219 1913 
Ge, 5-20's, 1867....coup..Jan. & July. 121% 121% 121% 1215 121% 121% 
6s, 5-20's, 1865....... rep..Jan. & July. *i23¢ 125% 123% 123% *1233¢ #1233, 
63, 5-20’s, 1868.....coup .Jan. & July,*123% 123% *1233¢ 123% 128% *123% 
8,10 40’'s...... ....reg..Mar. &Sept.*!18i¢ 1183¢ *1183% 11834 *118 = *118 
,10-40's......... coup..Mar. &Sept.*118% 1193¢ *119 193g 118% 119% 


: ] % 
Se, funded, 1831.....reg ..Quarterly.°118% 1185 118% 118% *119% 118%¢ 
Se, funded, 1881, ..coup.... Quarterly .*118% *118% 118% 118% *:15% 118 
Ge Ournengy nn. cee ——— *126% 126% i "126% * 


* This isthe price bid. no sale was Made at the Board. 


Doe 
co 








The range in prises since Jan. 1, 1876, and the amount of each 
class of bonds outstanding March 1, 1876, were as follows: 
——Since Jan. 





to : = , . —aAmount ——— 
wes. es stered. upon. 
— SSP reg..119% Jan. 3 ree ee 23 Sudha seo J 
6s, 1881. sseneeee es COUP..190% Jan. 10:1938K% Feb. 2 ——— 89,224. 500 
6s, 5-20's, 1895 ..... coup..116% Jan. 3/118% Mch.13 33,879,750 116,648,900 
6s,;5-20's, 1865, new,coup..117 Jan. 4/1203 Feb. 16 59,686. 142,977,000 
6s, 5-20°s, 1867......coup..119% Jam. 3)122% Feb. 16 90,204,950 220,417,800 
6s, 5-20°s, 1868......coup..119% Jan. 3/123% Feb. 17 14,690, 
5s, 10-40’s............reg..116% Feb. &/1193¢ Jan. 29 141,706,550 — 
PO. < cee --...coup..118 Jan, 4/1231% Feb. 28 .-- +. 89,850,750 
5s, funded, 1881....coup..116% Jan. 11/119 Feb. 21 221,395,800 261,662. 
6e, Currency......... reg..122% Jan. 51128 Feb. % 64,623,512 — 





State and Railroad Bondas.—There have been quite a num- 
ber of sales of Missouri State sixes at 1034@104 for the long 
bonds. Tennessee sixes, new, sold to-day at 41%. Virginia 
bonds are dull without much change in prices, pending the dis- 
cussion of the subject of an increase in taxation. Louisiana 
consols are firm, and as to the funding of Levee 8s and N. Louis 
iana and Texas bonds, the Funding Board has submitted the 
questions again to the courts, and will do nothing for the present. 

Railroad bonds have been well maintained on a fair business. | 
To-day there was some activity in the St. Paul bonds, owing to 
the declaration of the dividend of 14 per cent.. payable in the 
consol. mortg. 7s—these —— to 88. Chic. & Northwest. 
coupon gold bonds sold to-day at 94. Toledo & Wabash St. Louis 
Div. bond; sold back to 704. There has been a large advance in 
railroad bonds since the first of the year, which bids fair to be 
sustained if railroad earnings keep up, and if there is a reason- 
ably conservative management in the several companies. 

heey following were sold at auction by Messrs. A. H. Muller 


D: 
SHARES. | SHARES. . 
10 La. & Mo. R. RR., pref., fr..$20 50 | 225 Metropolitan Gas....... 1410143 
4 La. & Mo. R. RR., com., fr. . 4 50| 50 Metropolitan Gas..... 148% @114436 

33 Q. RR. Bridge Co., io. 10 p. Bons. 

c. by C. B. & Q. RR.........110 | $5,900 Del. & Had. C. 72, reg., °84.1093¢ 
10 National Park Bank......... 125 4,000 Chic. B. & Q. RR. ist m. #s.114 
386 Howard Ineurance Co........ 123 4,000 Buffalo Water \V. Ist m. 78.104 
24 Ninth National Bank ...... 79%/| 5,000 K. City & Cam’n RR. 10s.. 93 
53 Continental Insurance Co ...1273g | 7,000 Bur. & Mo. Riv. 7s, land m.111% 


30 Ridgewood Insurance Co, ...113 2,000 Bur. & Mo. RR. 3s, conv..i19 
25 German American Bank .... 78 3,000 Evans. & Crawf. 72, extd..104% 
50 American Insurance Co...... 155 5.050 Mem. & Char. RK. 21 m.7s. 52 
295 Cedar R. & Mo. RR..... $5144@%6 10,100 Mobil - & Ohio RR. 62,;with 
150 Rensselaer & Saratoga RR.. .1175% Nov., 1875, coup.......... 39 
20 Resolu'e Fire Insurance ... 85% | 5,500 Ches & Ohio RR. Ist mort. 
60 At'antic Ins. of Brooklyn....1104 6s, with Nov., 1873, coup. 35% 
15 Republic Fire Insurance... .. 92%, 1,400 Pacific Mutui! Ins. scrip of 
15 Safeguard Fire Insurance... .130 eee ee 
5 American Exchange FireIns.112%| 5,730 Pacific Matual Ins. scrip of 
20 Lenox Fire Insurance........ 104 Me ¢tsceak as — 85 
10 N. Y. & Yonkers Fi e Ins.... 90 4,000 Pacific Matual Ins. scrip of 
40 Pacific Fire Insurance..... .. .248% : 73 


SWecces ercsesecercsscees ID 
20 Manhattan Gas Light.. ..... 268 9,000 Metropolitan Gas scrip 
38 Peter Coope~ Fire Ins........ 2073¢ satece — 0 
70 Relief Fire Insurance ...... 98 1,000 Metropolitan Gas scrip 
110 Har. & N. Y. Nav. Co., $10 each. 76 . toc 0% Kesekendd dete 





10 Resolute Fire Insurance..... 86} 
Closing prices of leading State and Railroad Bonds, and the 
range since Jan. 1, have been as follows: 








Mar. Mar. Mch. |—Range since Jan. 1,%6— 
STATES. — 10. 17. Lowest. Highest. 
Tennessee 6s, old ............. *424 *42 *43 | 4% Jan. 6 48 Jan. 31 
do SSS *40% 41 *41 | 3g dan. 4) 46% Jan. 31 
North Carolina 6s, old......... *174% «18 17%| 15 dan. 4 18 Mech. 10 
Virginia 6s, consolidated ...... *754,  .. *74%| 76% Jan. 29 764g Jan. 29 
do do 2d series .-. *387% *39 | 44 Feb. 1) 46% Feb. 26 
Missouri 6s, long bonds ...... 1 *1038 103%)100 Jan. 3/104 Mch. 6 
District of Columbia 3.65s..... *724¢ 72% 72%) 66% Jan. 21, 75 Mech. 14 
ILROADS. 

Central of N. J. ist cons... .. 1124 *111% 112 /|108% Jan. 13|112% Mch. 3 

Central Pacific ist, 6s, gold.... 108% *108% .108%{|104 Jan. 1) Feb 
Chic. Burl. & Quincy cons., 7s. *1094¢ 110 *110 [107% Jan. 4/1103¢ Mch. 11 

Chic. & Northwest, cp., gold.. 92% 93 94 | 853g Jan. 3| 94 Me 
Chic. M. & St. P. cons.s.f.7s. 89  *89 88 | 79%4 Jan. 3) 9044 Mch. 11 
Chic. R. I. & Pac. ist, 7 ...... *109 109 *109%/107% Jan. 3/110 Jan. 7 
Erie ist, 7s, extended....... .. 109% *110 *110 (108 Jan. 28)1003¢ Mch. 2 
Lake Sh. & Mich. So. 2dc.cp..*1f0 *989 *99 | .... ...... Pe Tee 
Mich. Central, cons. 7s........ 108% 1053 *106%|101 Jan. 7/105% Mch. 10 
Morris & Essex, ist mortgage. 116% *116% *117%/114 Jan. 4/118 Feb. 10 
N. ¥. Cen. & Hud. ist cp...... 1233, *122% *:23 (120 Jan. 15)1233¢ Mch. 4 


Ohio & Miss. cons.. sink. fd... *98 *983¢ *98%| 92% Jan. 3) 993¢ Feb. 1 

Pitts. Ft. Wayne & Chic. Ist... *116% *116  *116% 11434 Jan. 11/118 Mch. 6 

St. Louis & Iron Mt. Ist mort. *100 *1013¢ *1013¢/ 95 4|1013¢ Mch. 11 

Union Pacific ist 6s gold ...... 105% 105% 105 (102% Jan. 4/106 Mech. 3 

ce ae sinking fund.... 92 92% *914;/ 90 Mech. 2 9734 Feb. 21 
* This is the price b'd; no sale was made at the Board. 

Raliroad and Miscellaneous Stocks.—The market this 
week has been somewhat variable and not characterized by a de 
cided movement in one direction or the other. On Tuesday, 
there was a rush to sell stocks on the announcement of the bank 
failure, and prices declined sharply, with a recovery towards the 
close of the day. There was a further improvement on Wednes- 
day, and since then prices have fluctuated with considerable 
irregularity. Pacific Mail, after selling down to 184 on Monday, 
recovered yesterday to 24 and closes to-day at 214. In this stock 
and Western Union Telegraph, since the recent decline which 
has taken place, there is more liability of a fluctuation of 1@2 
per cent at any time, by the contest between long and short inter- 
ests. The question of a dividend on St. Paul preferred has been 
settled by the declaration of 14 per cent for 1874 and 1875, pay- 
able in the consolidated bonds of the company. It was rumored 
that an injunction would be applied for to prevent the payment 
of the dividend, on the ground that sinking fund provisions on 
one of the old mort had not been complied with. The 
President claimed that no such injunction could stand. To-day 
there was an attempt to advance the price of money and depress 
stocks by rumors rae sony soar the sale of 2,200 sharesof Bank of 
Commerce stock at the . Of this the Post says: 

“The sale of 1,000 shares of Bank of Commerce stock at the 
first board and 1,250 shares this afternoon were used in the Stock 
Exchange for the purpose of creating alarming rumors. We are 
able now to say that this stock was sold by a leading foreign 
banker, who had a small amount of the stock of the Bank of the 
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State, and who has gone into the new board of thet bank for the 
purpose of reorganizing it, The stock was bought by a capitalist 
who is thoroughly acquainted with the Bank of Commerce 
affairs, and who is anxious to obtain 2,000 shares more at 115, 
the lowest price paid for the stock he bought to-day. The 
Bank of Commerce is the largest bank in the National system, 
and one of the soundest and most conservatively managed.” 
Total sales of the week in leading stocks were as follows : 
Lake West’n Chic. & Ohio & St. Paul 
ail. Shore. Union. N’west. Erie. Miss. St. Paul. ‘pref 
Mch. 11........ 82,400 56,400 56,000 6,100 92,800 6400 8,600 
© 13...- +++. 35,800 27,009 27,900 4,000 46,700 4,306 14,500 .6 
* 14.......6 40,490 99,200 39,400 7,500 90,600 10,200, 23,000 10,400 
fotsbese @ 38,900 4,800 45,400 5.500 10,700 3.100 
©. BB ecesee 31,400 36,900 76,100 2,400 32,800 2,700 13,900 5,400 
© 17%... .000 14,400 28,400 31,600 7,200 25,600 1,200 12,700 8,200 


— —— — —— — * — — — — — — — — — — — — — 


Total.. ....182,20G 296,300 271,90C 32,000 385,900 30,300 83,400 44,300 
Whole steck. ..200,000 494,665 337,874 149.930 780,C00 200,000 158,992 122,741 
The total number of shares of stock outstanding is given in 
the last line, for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 


tear Monday. —5 i ee Thursday. Fri 
March 13. 4. March March 16. March ! 
ase Pac.,pref. 4 


—— — 46 MK A — ois DE ght Tipe 
Pac. Tel. *i8% 20 a siaiz ai° 8” * — 


*se +88 1 eeee 19 19 
Central of N.J. °.. ‘73g Wie wT 108 or "10644 106% 107 107 1078 isk 
C., MiL& St. P. 44g 4554 44% 4X as & * —8* 44% «443% 2 


do .-—C_— pret. S&B 64 ; 
Chic. & North. 43% 44 44 4445 42% 443% 43% 43% * an 43 





do ref. ¢53, 65 65% 664 ‘3 G5& Gilg 64 
C., RK.I.& P.. LlU% Lise LLL LLL 109 Lily 11084 110% 10% ux 110% 10% 
Uol.Cuic.@l.C. 4% 4 . rt ar 44 4% % 
Del., L. & West 1194 i19 118% 118% *118 .... 119 119 *119 eaoe "LI9S6 11936 
Erie peneneuduwe 22 21% 23% 19 22% 19% WK 2 31 19% Wi 
dan. & St. Jos. 186 18% "18 .... 18 18% iS 18% Ise 18% 18 eX 
= gy pt. 29 ae eS ee ee” ce pene *2 28 
Harlem....... 122 144 «= 14S HG 143 OC CC. COG en Gee “coe Ob - 143 
liiaole Central 03 103% 108% 103% 108% 134 “10234 101 —* 1034 103 1038 
Lake Shore 6445 66 654 65% 625g 65 63'4 65 61x 654 8 64 
Cent. 6356 GSK 63% 63 Gi Gig 63356 65% 64Y 65% 61% 
en.@H.it. 116% 116% 115 t15Y 115 5X 1155 1'5K xIl4 9 Sey 
Ohio & Miss. 2136 Zlig 213 20 2 205% 2% 
Pacific Mail.... 13% 18% WY Ww i223 215% 285% 2e% 24 21% 22 
Pacific uf — ibn a ee. ae. 6.4.7. 14 id 1¢ 65S 14% O15 
Panama...... | eee “137 140 188 135 188 #140 "148 «#188 
Quicksilver.. *3*X — a | | 8 18 (8 at 
do wre oa 4M nee, oer SEX BD BW BD 23 23 *22% 2 
st.L.,LM&8$ BX 206 kK SB ee — 
St LC EN. 3t 81 i S813 3 By 2K 2x a 40 
ab.&W.. 3% 3K Bi 3M 68K U8 UBM UB U8 C8 M OAK 
Union 4 66% 6b 68 66% Gk 65 65 65 Gh Ci pads * 
West. Un. Tel. 67% 68% % 68 67k 67 63 Git, 69% 
Adams Ex 1 "105 106 105 X 106 «86 106 106 108% 8 
Americen Ex.. .. 63% 63% 625% 625% 63 63% *63 63k % 
UnitedStates..* ... GB “MX 4K &4&@ TH *... %H “3W UW Be % 


Welle,Fargo..*.... 9 ‘864 8% “86% 87 87° 87 *S6«% 87 *... S6X 

*This is the orice bid and aske: no sale was made at the Bosrd 

The latest railroad earnings and the totals from January 1 to 
latest dates, are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading “‘Jan.1 to latest date” fur- 
nish the gross earnings from January 1 to and including the 
period mentioned in the second column. 


-——Latest earnings re 





— Jan. atone — 
Atch. Top. & 8. Fe. Month of J . sna 417 968.05 gins $65. 
op. e. Mon an... 7,417 859 
Atlantic & Pacific... 34 week of Jan 24,942 21,412 71,7 58,031 
Cairo & St. Louis... Month of Feb.. 3 872 13,392 40,663 29,374 
Canada —— .. 1st week of Mch. 1,259 14,427 806,161 143,416 
Central eee. . Month of Feb.. 1,000.00 9°6,159 1,961,000 1,870,097 
pn & Alton ....... 1s! week of Mch. 87,087 74,4389 735,662 722,F 


66 
Mil. — Bt. P.. ist week of Meh: 136,000 100,708 1,181,000 890,074 
Cin. Lafay. & vie « Menth of Feb.. 36622 27,405 68,878 61,200 
Denver & Rio G..... Month of Feb.. 29,628 660 68,190 





’ 23, 024 
Hannibal & St.Jo.. Month of Feb.. 157,184 116,286 300,152 910-818 
Hous. & Texas C.. ist 2 weeks Feb. 126,799 103,304 425,482 325,560 
Tilinois Central .... Month of Feb.. 608,126 481,681 1,196,573 1,072,712 
Indiana . & W.. 1st week of Mch. 33 25,292 309,450 241,658 
Int. & Great Nerth.. ist week of Mch. 23,296 23,131 283,302 
I _ epee Menth of Feb.. 206, 509 202,525 413,548 371,858 
Louisv. Pad.& 8.W. Month of Jan... 37,946 30,557 37,946 30,557 
etta & Cin...... Month of Jan.. 167,256 152,605 67,256 1 

i Central.... lst weekof Mch. 120,286 94,208 1,197,522 1,086,728 
Mo. sas&Tex..istweekofMch. 66,189 59,61 71 4 8=— 445, 
Mobile & Ohio...... Month of Jan... 229,234 196, 284 196,729 
Ohio & Mississippi. . 1st week of Mch. 89,330 74.336 698,164 578.952 
Pacific of Missouri.. 3d weekof Jan.. 71,730 194,812 158,297 
Paducah & — Month of Jan.. 21,502 15,242 21,502 15,242 |. 
2 + sari ry. now of dan... 4 195,606 231, »1938 195,606 
Rome, Water. g- Month o 58,882 126.336 
St.L.Al.& T.H.bchs. ist week of Mch. 9,738 9,657 





87,789 192,585 
St. L. |. Mt.& South. lst weekofMch. 88,200 72,237 752,900 604,938 


St.L K.C. & N.... ist week of Mch. 72,178 51,540 602,997 455,783 
cine: wou stds: skit eee ae ake 
Tol. Peoria& Warsaw Month of re 112,240 61,8:°9 211,448 133,246 
Union Pacific....... Month of Feb.. 628,000 620,307 1,221,000 1,195,287 

‘the Gold Market.—Gold has been steady throughout. In 
the absence of any further large shipments, there ha: been 
nothing to disturb the price —— xt and fluctuations have 
béen limited to a small range. ‘To-day, exchange was marked 
up to rates which warrant the — of coin, and some moderate 
engagements were reported to have been made for to-morrow’s 
steamers. On gold loans to-day the rates paid for carrying were 
34, 4, 3, 2 and 1 per cent. Loans were also made flat. Customs 
receipts for tlie week were $2,350,000. 

The following table will show the course of gola and opera- 
ticns of the Gold Exchange stations each on oa the Aner week: 


Greta i Oat Cate la tah 
Saturday, Mch. 5 cones 144s, — —* nes 35 $1,345,388 —— 


onday, soak 000 1,823,470 
Tuesday * rie Hay 14x is” as 25,709,000 1088 100 1,248,134 
eaday, ee 


15.. 1 1456 114% 114% 51,986,000 1,757,974 2,108,151 
20,070,000 1,083,986 








Thursday, “ 16....114% 1145¢ 114 294,771 
Friday, — 17 —— 11 iia 114% 18,627 "000 849,438 977,878 
Current week . 114% 114% 115 114% or Sataeee @..... .° 2. 2..5. 
Previous week. a Ha Hi Hi is Sti io * * 49 
Jan. 1 to date.......... 12% 115 den tihitte ts 


Foreign COS lll eed a been well maintained this 
week on quite a moderate demand. There appears to have been 
a smaller supply of commercia! bills than had been expected, and 
although — dine: demand was quite light, bankers have 








kept up their rates very firmly, and advanced this morning to 
$4 87 for 60 days sterling and $4 90 for demand, the rates on 
actual business being about 4 point lower. As to domestic 
exchange, the following were the rates on New York to-day: At 
Savannah, 5-16 premium; Charleston, nominally unchanged, 
4@} premium; Cincinnati, quiet and steady, par to 50 cent. 
premium; New Orleans, ‘commercial par, bank 4 premium; 
Chicago, 25c. premium, and St. Louis, 50c. discount. Quotations 
of foreign exchange are as follows: 
















- Mch, 17 ~ 
60 days. 8 days. 

Prime bankers’ sterling — ——— «» 4.864434.87 4.90 G@4.90% 

Good bankers’ and — com’l nabeoundaes 4.86 @4.87 4.89 -90 
GOOG GOMMIROGER . 2.00 005. ce cccc cece cccccces 4.8444 @4.853¢ 4.8734 @4 883 

Documentary commercial........ ne dosece 85 4.87 88 
P. Diccdeebadiereweresececssseers oe» 5.1734 BS. 143 5.15 11K 
3e ꝰ —ßïi —⸗ 5.174 143% 5.15 11% 
§ Dink dec cobs cvcddes cvbdetacevici 5.1736@5.14% 5.15 11% 
(guilders) — — * 9x0 40% 

Hamburg (reichmarks).... ......... eee 94%@ 95% 0% 96 

rt (rei Devbbdivtéies ss civees 93%Q@ UY 95 96 

Bremen (reichmarks)................++es+. 94% 954 Xx0 96 

Berlin (reichmarks)....................... 9%4%@ 95 9534 


The transactions tor the week at the Custow House and Sup 
Treasury have been as followa: 

















ustom — ub-Treasury. 
House ———Recelp 8. ———- Payments.——-, 
Receipts. Gold. Currency. Gold. Currency, 
M’ch 11....... $500, $1,254,913 40 $4,743,049 07 §$723.644 57 $4,678, _ 61 
* 13....... 4%7,000 479,800 00 539,185 43 234,278 33 &87,219 77 
* 14....... 464,000 504,413 08 640,958 02 203,471 63 916,328 33 
——— E— 439,000 —8 = 697,271 54 767,148 18 675,315 86 
DB. acs 221,900 837,743 79 189,238 23 693,023 24 
oe — 000 250,821 8 1,104,439 16 129, 699 43 1,051,805 39 
Total....... 000 607,435 63 8,562, 647 OF hy 2,247,470 42 8,902,417 2 


2,350, 
Balance, March 10..... 4 566 49 35 713,517 52 
Balance, March 17..... 45,430,531 80 35, 373,747 36 


CALIFORNIA MINING Stocks.—The following prices, b ph from San 
Francisco, are ——w by Messrs. I. & ——— £6 — 








arc — 10. 

D Eureka Consol ..... 11 | Overman..... 
her Gould & Curry ..... 21 Papenend & Ely... 

Best & Belcher 59 | Hale & Norcross... 63 DRG is witig cdtinccica’s 
Caledonia .......... Ms 66-h000400- 15 | Sierra Nevada...... : 
California .....-.<<. De BOD cieas o:aeee Silver Hill . . 10 
Chollar Potosi. ..... 115 | Kentuck...... ..... 17 ' Union Consol ...... 15 
Consol. Virginia... 85 | Mexican ........... 33 | Yellow Jacket. -. 110 
Crown Point....... — 68 


—2 — — Messrs. Forster, Ladlew & Co., 7 Wall st., quote: 


Texas 8 
78, na gg he 110 
78, Z-, 30 yrs 1001112 
108, 1884”... .§104 * 
1876.. 99 

§ With interest. 

New York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Mch. 11, 1876: 
AVERAGE cae pi or 


Texas 
108, pe nsion 104 
of 1802 00 





*8 5 — 10s...§9% 110 

Dallas10s 65 75 
{a . | Ant’io 10s. 80 — 
nl 42 








ema Net Circula- 
Discounts. Specie. Tenders. Deposits. tion. 
$2,291 500 


# 





00,060 354 88,879, $27,900 
$,080.000 6,182, $41,800 1,749,200 5.020,700 9,500 
000,000 7,817,100 619,200 1,091,100 5,635,600 889,800 
2,000,008 6,455.7 . 1,192, 4,795,300 264,108 
1,500,000. 4,087,500 590,100 516 2,965,200 63 
8,000,000 9,284 969 1,363 7,049,300 1,200 
1,800,000 3,513,200 495," 8,116,400 425,000 
1,000,000  5,558,1 1,627,800 1,971,000 5,219,700 
1,000,000 300 268 1,875,900 770.900 
600,000 1,676,400 189,900 453,200 1,212,900 ..... 
300,000 &8.533,200 403,: 1,974,700 7,591,200 * 
1,000,000 3,555,200 372,500 648,400 3,218,800 4 
1,500,000 ’ 425,500 400 «= 2,127,400 491,800 
800,000 1,740,000 52,00 267,000 1,411,000 144,900 
600,000 1,822,900 10,900 276.900 - 1,136,500 194 
200,000 eR 101,200 692,400 2,700 
600,000 2, 508,100 876,200 2,753,400 ' 
300,000 964 88,900 192,000 914,100 80,100 
2,000,000 38,980. $25,000 1.095.500 835,200 .900 
5,000,000 11,470,000 696,000 2004,000 7,871,000 
10,000,000 18,946, 1,419,300 1,521,600 6,443,400 2,974,200 
1,000,000 4,596. 157,400 631,900 2,905,700 896,7 
1,000,000 3,685,206 207,900 : 3,686.900 v0 
422.700  1,971,:00 12,600 $60,100 1,762,900 
2,000,000 865,800 2,588,900 450,000 
450,000 3,174,500 207,100 695,500 3,825,400 272,000 
412,500 1,342,200 400 228,100 1,164,100 5,500 
1.000,000 2,716,800 88,000 000 2,867,900 ..-... 
8.654,400 108,900 787,900 8,176,400 293,100 
500,000 2,084,006 235.000 818,000 111,300 
4,000,000  18.092,000 1,831,000 76,000 9,614,000 18,000 
—38 789,900 41,900 $39,: . 131 900 
1,000, 2,437,100 34,000 180,400 169,5(0 
tous fans “ais ass “tks Bu 
1,000,000 4,402,800 94,800 "100 8,282,300 «712,000 
1,000,000 2.85! 800 106.006 0,006 = 1,510,i 
1,500,000 4,055 130.7 720.000 8,875,100 558,300 
800,000 1,394,100 4,600 174,200 =: 1,1 0,300 4,008 
400,000 1,906 115,900 488,000 2, 176,600 
1,500,000  16,655.600 $20,800 4,391,500 18,570,300 485,000 
ey 138 ea 730,600 16 25,100 ate 
300,000 613,2u0 2500 355,600 641,500... 0e 
1,000,000 980,100 15,100 =—-: 169, 00 816,500 —«s. .eee- 
350,000 4 18,200 161.004 192,600 
_ $00,000 Ww 4.900 144,700 618,600 sides 
500008 eee | Gee Salton garoee isthe 
$00,000 1,636,000 «..... 482.000 1,824,000 135 
1,500,COC 5,985 158,900 3,237,900 5,871, 89,900 
l 00,00 ¢ «06 70 1'937,800 1 61 200 — 600 $9°400 
’ 0 790, 1 92 ’ 
ores tena ‘nism oa ete ia 
250,00: 1,200,000 8,500 250,000 972,000 219,000 
1,000,000 —59 —* 0 88 Lape ' 
1GigwF + ° 3}834ze#f8** 
1,000.000 $040,100 8,400 364,000 1,570, 700 —* 
— ——— $81,085,200 $270.748,400 828,139,806 $17,629,500 $227,102,800 $16,697, 700 
The. deviations from the returns of the previous week are as 
sonoma: {nc. $585,600 j Net D posits Inc, $676,400 
eeeeeaeeeeeeeeereeeeee eee Cc. e e . ee e@ereeeee ect nc. 
— SA IAIBE SE 486,200 | Circulation — Aeee car acd “Dec. 134.800 


T lnc. 
The following are the totals for a series of weeks past : 
Cireu- Aggregate 


Svecie. T Sore. Deposits. latio 
Feb. 12.. 366.386. 700 24,504,600 47,895,606 225,558 500 


22,044.9)0  43.967.800  234.762.200 53 444,910,717 
Feb... 28 20 00 20 706, 200 49,013,100 224387400 17.022.000 —— 
7 22.701.600  46.945.200 66 743 
Mech. 11.. 270,748,400 28,189,300  47,629.500 227,102,800 16,697,700 
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= 2 —⸗— — — — — — — — 
to Boston Banks.—Below we vive a statemeut of the Boston BVsTon, P LALA CUPIMLA, Ete.-Continued. 
G Nationa! Banks,as returned to the Clearing House on Monday, , 
ic March 13, 1876 ; ‘ SSOURITIE®S sid. J Ask | sSOURITIES. Bid | Ask 
At 3 rem Specie. L. »T. Hotes. Deposits. Circul, — 
be ‘ 4W 
‘ame sass Ses aks eas — ———— 
t. 092 400 aryiand 6s, defence, J. & J eoee 
* g ‘0 8 — 19,80) Tak. 90-400 oe Re le do €8. exempt. is8t... i ok 
’ 2 J ⸗ 5 x ‘ * ! nee J y. o- eeee 
ns 200,000 391,(U0 sees 18,000 128.000 15< 000 do os 10-15 187-82 .|308%|:04 oo. a IY... =~ 04s a} ee 
: 500 000 941,400 aaa 26,800 $56,710 277,800 do 5-25. "22-92! 112, | 114 Baltimore 6s, ae a cceel cee 
™ 2 ol  ewlC 52,000 85,200 1, 94,700 742.5°O Philadelphia 6s, old, various. * * do 6s, 1886, + & J eee+ee ee eee 
— —338 .126,500 ea’ °22 } 26,000 682,400 576 800 do 6a, new do 103% 109 a Oo 6s, 1890, uarterly. ees eee 
3 400,000 1,004,800 «587,00 a te | Pitta «tbl tle Hi do 6s, 1-98, 106 {.. 
1,000,000 2288.00 35,600 S00 1,182,708 466 490 do yn MORN yy do 6, exempt,”95,M.f 8 53*44 
* 00 ,000 674 30¢ 2.100 68,700 495,700 827.900 ao 6s. #old, various... Cc o 6s, 1900, eeeeeee 107 eee 
1,000,000 2.59.0 52,00 24,800 1,187,900 350 700 do  78,Wate: Ln. various|1i0%) °*:: do _ Ss, 1802, ¢o .. ... 108% |11934 
150,000 i423! 400 33,700 26,100 565,200 223,400 do 78, t imp.., 88-86 * Nort olk Water, 8s eeeteeee eeeeel ere seee 
% 1,000,000 2,339,300 300 300 (1.098.400 444.600 | New Jersey 68, Exempis. var. se RAILROAD STOCKS. Par. 
z sodcve .47s.600 | Camden Coanty 6s, various....| .. goat er pee 
¢ 800.000 2.558,200  62'100- 121,600 ——1,434:200 ar — a * pe do Parkersburg Br. 50} S$ | 9 
: 100,000 82,143,100 95,800 73,400 «61,533,410 854 80 Hhaewian te do ....| ....} ..’’||/Northern Central... ...... 50] 39 | 393 
500,000 933,700 44,700 19,800 697,600 85.500 Harrisburg City 6s, do ....| ...| .’'||Westerm Maryland.... ... +» Wi .--.| Sb 
8,000,000 8,619,900 507,0C0 353,70¢ 5,130,800 3,2: 5 0u5 STOCES. ° °° EET 50} 4t — 
500,000 864,000 Side 65,700 00 45,010 Camden & "e Atlantic... bebnest 5:i;| 52 ||Pitteburch & Connelisville. Sj ..../ 9 
200,000 351,100 7,000 66.009 378.500 172° 160 ado pret... ...) Sk | Ba RAILROAD ROND*. Ss 
1,000,000 2,54 000 $,50C 45.500 739.300 718 90: 2 ae ca 118 | 19 || Balt.& Ohio 68, = * &J.... 02K 104 
1,000,000 M ap 4 , 194,100 130,900 1,413 200 541.400 do ref eee eeeeteees ee eee 41x do & 0.. 07 108 
900,000 1.827.500 81,200 500 910 900 305600 do oad pref......... seen 4B LNW. Va., 3 —— Jd. Wi |10B% 
* l. on 000 2,675,900  128,-00 211.100 1,274,800 470.600 | Bast Pe vania........... "| 0 Pittsb. & Conne 10434 }105 
1,000,000 3,391.90 6,500 243,500 = 1,609,200 751.9) | imira® Williameport........| ....| ... || Northern Central és do 2 /103 
| ereeeteteeeee 2, VV : 596, ' 8,300 65,500 829.500 985.900 ane’ Williamsport —* — ——— a o, 1900, .&0 108 eee 
1 6 Of } 001 274,400 17,400 FU, 7 0 727.900 143.200 do ye 12 14 Cen. Ohio 6s, ls M.,! .&8. 100/101 
7 2,000,000 3,877.300 62,500 119,800 £5',500 565,19 | Lehigh Valley.................. 62x| 63 || W. Md. 6s, let 138 23833 |... 
750,000 206.800 5.100 124.800 = 607 900 54,700 ⸗ — Sl | sj; 9° .? —4* 
6 vee se-eveee 1,000,000 — 3,6(5.900 73,100 «6.40 == 989,800 49°00 | Mimehill...... «.-.............. 5341. || d? 3— 
4 ~~ te tne ee Ee ee ae a Valley. 2200.22: --| 2a] Sin — oe ne es FR 55 lo | 
9 SHSHCCOHOSO SECS 200, J00 958,200 ty 8.09 r * 104,200 Nor ee 22222222222 i se d 68 J.&@J. 108 pag cbs 
’ nie 0 OU 55.00 ke} 5S 0 , (guar.) * 
2,000,000 5.548.900 286,40 «286,800 2,182.00 48 —— — River.| 14%| 14s4||Mar- & Cin. 7, #. @ A, 1692. - ore | gas 
1,000,000 = 2.385,100 | 8,200 = 853.800 1,056,100 553/60 | Pennsyivania.................. 565) 56% —* ++ a a ohio $ 
1,000,000 5,418,600 280,900 410,300 1,608.50 646,400 | Priladelphia & Erie........... 2136] 2134 Oe, A. S- & Base gs wr} * 
- 1,500,000 8.106.800 8,600 —-982'500 | Philadelphia & Reading... .. S14] S136 Union ER., ist © Sod tee 
- $00,000 2.751.300 153.000 260,000 2,165 800 45,000 | Pailadelphia & Trenton....... — "Canton endorsed,.| 9% | #6 
1,000,000 2016500 24.300 6z,90C 303.800 3-390 | Phils. ming. & Baltimore. A ——— LLANBOUS. 
1,000,090 1,969,800 2.700 — | Dnited N. J. Companies... 5. {06 | Daltiunare Gan, careemonter.... HES: .1 -..- 
1,000,000 5,080.40 297,300 139,800 2,400,400 671,806 | west Chester consol. — —— hus. spas * 8 — ———— 254 
1,500,000 8,635,600 43 600 193,800 1,018,500 951, 9u0 West Jers Ma gy pte 40 0 Ser tes... wees] ee-s 
2,000,000 4,468.1 13.°00 S12.700 2.°21.100 577.000 
- 200,000 958.600 40,000 33,600 = 817.290 159.3ee OANAL 8TOCE WASHINGTON, 
1,000,000 2,564.900 81.60 — 87, 937,900 882.00) | Delaware Division......... pos ee Columbsa. 
1,500,000 2,648,000 8,076,400 922,800 $83,600 | Lenigh Ne Di vac chaps’ B0%6| 5034 | Perm, SMP es re) Regt os Oat. | Oe Ot 
ees REELS 6:4 M eeeeeeeeresenees eeereers - cee “les. te ees a. ae 
Total $51,350,000 #129,984.50 $3,275,900 $7,098,306 $55,154,900 $24.293,2000| do pref ..... - & part Market Stock bonds, 78. 1992..) 95 | 98 
Thetotal amount “due to other Banke,”’ *8* —— —F is 9C0 $34,205,200 ——— ot — i%| 7% Vater Stock bonds %s,1901.... Hs 98 
The —— from last week’s = urns are as follow a shih pref.....| 15 | 15% hington. J 
—— ——— —— Decrease. 643,00 OOT so conccctccses ——— 747 Ten year Bonds, 0s, 1878........ 93 | 96 
a Increase. 219,600 Gnade Decrease. 134,000 Allegheny Val. he ig 1910 ee ¢: fund. Loan (Cong ) 6 g, 1882../ 97 1100 
Legal’ Tenders... . Increase. 163,300 8 Inc. 7s end.’94..| 55%) 58, ; | Fund. Loan (L —* g,1 97 }1C0 
Thetollowing are the totals tor a series of weeks past: Belvidere Delaware, ist m.6,77/100 |... Uern.of Stock (i538) 5, at 0 | 
Date. Loans. Specie. LegaiTenders. Deposits. Circulation. 2 . 6, 785) $8 |. 0. st"k + ree 8 t Some $3 0 
ree = see eceeeress : 130,699,000 3,568 “200 6.147.600 360,500 100 3 8 8d M. 68,°87 =. — ches. & rh (°47) 68, at pleas. 90 
Mens occ, 1288500275900 708,900 SB.) —— ear '89,_--. |iUzis] .... [Genera res Sect icasaire:| 36 | | 
8 Philadelphia Banks.—The following is tne average ‘con tf ae x. 1908 “22 |Rounty 8 do g |... 
— , & Atlan. ist m, 78, g, 1908/18 | ....! 
: dition of the Philadelphia National Banks for the week preced. | On & in iB] = Marks! A ys hee 
ing Monday, March 13, 1876: Total net — new te 1900.00". -1- (18K) <..:!] Core. Gen Tmp.88,1874......] 1B | $0 
’ Bank sApltal. Loans, Specie. L. Tender. Deposits. Cuculat’n, | C 7e,1901%) 50 |...)  ©9 FRGS...... 8 
pact Ni Ha VSS RS He | |g IRB 
p> BBR SEN RR AR BRAS E ENED cee ce 4— 27.0 2. * aos ie oe . 
Farmersand Mech. 2 000,000 Biaz4100 1832-0 125.90 4.0 1 700 38 — OR ele roo] do 188. --"| 9 | &0 
eeeeteres 2 — 4 x Neti eens | 2 
) awe... wae ie a 1'2e2000 —-esinay | Bask Fenn. let morte reise: (01 | 22. Certificates, Sewer, 86, 18: *. 40 | 4 
i elle gag 598 —— —* * —* 4 147,000 *" 40 * do perp on **' || Water Certificates, 8s, 1277... | 97 |:00 
Boas eo ll, Se 1,382,513 958 44,11 »415,724 21 3 bis ne 
) Keasington ........ 250,000 1638319 ° «69/000 @'B. Feist mort.18,'9... ‘08 | "|| ORNOENNATS, 
} Riss cee —— 300,000 1,310,500 1,000 25 i 943,625 218,700 24 mort. 78, "95... .|102 | ....)/Cincimmati 58......+...00.-0-. «34 | 86 
} Western eeeres 400,000 1,916,596 50,524 514,148 1 989,966 20s, = 8d m arts 78. " 6 61 do 6s... eeereereeereeaee *96 bial 
Manufacturers’. 1,900,000 = 2,704,000 * 372,000 1,736,000 530-000 Ithaca & Athens K. 78, "WO"... | p--e| woes do 5* popes c trecceceres [1108 | 207 
Bank of Dommeree 250, 759,530 739 260,141 641,033  %02'315 | Junction ist mort.6s, °82.. ...|100 | .... do —— *10; |108 
Si decdsctcoees 1,000,000 4,020,000 123,000 1,029,0(0 3.564. 000 530,000 fo 2 40 1900... 400 ‘cincinnati Soath*’n BR. 7.308 *|102 | 108 
Tradesmen’s.. . 200,000 1,553,000 22,000 323,000 1,152,0u0 i 78,000 Lehigh ova cou., 1898. am.Co.,Ohio6p.c.!ong bds./"98 | 95 
—— —* 100'000 —35* 10,500 Ten orece 270,000 1 do do reg. 1898... 3 ae do A A? ops. =. 18 
. I eee 4 * 4, 358, 7 el 0 
Commonwealth... 260,000 815,000 — 2u4,060 611000 28:0) fo n. m. és ing 100% 101 cin & Cov. Spridge st —— pref/115 [1:0 
Corn Exchange.... 500 1,858,000 7,490 720,000 1,9:9,000 771,060 | Little Schu Gylki}\.18tM.,7, 1877, 100 do | 90 | 9% 
SEG sh ehidepe done 500, 1,713,000 7000 402.000 1,621,000 114,006 Northern E acific 7 3-108. 1900*,; 18 183 Cin., Ham. & D., 1st M., 7, Wu. 02 [104 
——— — — 3 38 000 1.96; 008 — — 796,006 | North Penn. yet 6s, "85. — * do do 4 Mot, * 3 
Sixth................. 150,000 7.000 ||. 117,000 432.000 iste * * chattel i. 108 18 1877| 105 * Cin., Ham.& Ind.is guar i .| 8336] $5 
Seventn.......... w=. 350,000 694,000 6,000 000 549,000 219,590 do 106 1106 !/Cin. & Indiana, ist M.,7.......| 90 | 92 
— * 5,000 1,064,000 PAE A 248,000 817.000 000 | Oil Cr’k & Ale. R B.-A ic wW | a2 | do 2d ee 1877... 0 75 
Bias scubbeas's 50,000 4,612,000 20,000 812.000 = 3,902,000 000 | O11 Creek ist m.78,"82.......... 20%], 92%4/|Colam., & Xenia, let M., 7, °W.)i02 [105 
Rank of f Republic... 1900,000 2,179,000 Eade 558,000 .995,000 796,00 Ponds .Y.C.4R 18,96-1906 2085¢/110 ||Dayton & Mich., ie ‘ 3* 104 
baie benhncse 50,000 7,000 110,006 206,000 154.006 Pennsylvania, 18 Ist M.,6,1880...)i08 | .. do 2¢ 22 2 
—— — 250,000 73,000 «168,000 = «45.000 ‘ mh 68 i0i, » Coup Pa ee EO ee 
— — — — F en. m. reg., eves y 
Total .. ......... $16,575,000 $59,525 208 $686,150 $14,952,689 $47,422,950 $10,527,287 & a S — —— Moe ie 1881, .. = 8 
Tne deviat ons from the returns of previous week are as follows: Persiomen Ie Pow — 103 13 odo det M76, 1908.] 75 | 80 
. —— 99h wenenssacess te. $38,554! Deposits.................. Dee. 21,102 .i49 “ do , wg "2s. °88.....| 944) 94% || {nd., Cin. & Laf., ist M. — 68 | 70 
———— ond Dec 65,673 | Circulation ..............Der 20.26 Philadel hia & Reading 6s, OE ccc: eves do (1. & C') ist M., 7, 1888; 89 | @ 
La Tender Notes... .... Dec. 151,063 < do P do 78. °98| ---| .-..||Little Micmt XS 3 ae 94 | 96 
The following are the totals for a series of weeks past : : do deb. bonds,'93| 82 *."liGin, Ham. & Dayton stock... ../ 55 | 60 
Date. Loans. Specie. LegalTender. Deposits. Circulation do g.m.76,Cc. igit -09%||Co wen meg Bele —— = eee 
, | Rare .. 58,392,412 20! 832 15,522,575 47,504,313 10,524.85 do do reg,!911 Dayton & Michigan stoe mA 43 
Feb: B........,.... 58,549,8'8 733,432 15,652,146 43,038,577 10.522,657 do new Cony. 78, :898| 1043/7105 —— 108 |105 
Woh. 6. ....... 487,654 751,823 15,108,756 48,525,099 10,547,556 do Coal & I,Co.m.,78."92"3| --- | ....|/Little Miami 7% | 8 
Moh. 13.... ....... 59,525,208 686.130 14,932,639 47,422,950 10,527,287 , Phila., Wilm. & Balt. 6s, 3 —— — 
— — — —— — —— — — tts., Cin fF Bt losis & io 108%, — 4— 68, °82 10°87 ee+e.#eeee a 2 
oO iV. 8, * uls e e @eeee¢e* 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES, | steudenvitic & Indiana 134 | =I] do 68,797 0°98. 7722-7) OTS 98 
Stony Creek, 1st m., 78, 1 l eee do Water 6s,'87 to "80. .| 913! 92 
2 > ; Sun b tie Ist ‘m.78, Th. 102 eee do ter Stock 6s, 97. o 92 
SROUBITIRS. Sid.) Ask.! SECURITIES. Bid.| Ask ro A J. ecns. m. 68 ma * do Wharf 6s..... OES —— * 
— — ee 1 ee Warren & F. ist m. a s | 9 special tax 6s of "89. 
BOSTON. | Vermout & —* ist M. 6.88. 0ü0 .... WVeni Chester cons. 7s 91. ..- {20 |... HJeff., Mad. & L1stM 7, "Bll ...-| a0. 
— ——— — —— — — «es one 206 KBs. were gersey ist m. 68, “96 i 102 ee do 3 a a ensiin ood 14 px 
ew ———— —— —— — .Aioo Bos on & Alban stock .. ....j)184 nat do. 7s, 1897....|209 . [110 do do ist M a4 1906....| 9 
VORMNOMD OR, Foci cess sees ccsecce. * Boston & Lowell stock........| 50 | 50 Western Penn. . 65 1308... coed oes Hi Louisv.C. & Lex.., ist —— wa} 2%] 36 
Massachusetts 6s, Gold.... ..+] eeee|/ BOS8ton & Maine............... 10234 102% do b 96... sooo] esos Louis. & Fed. 1s M08 = 88 | 
58, Gold........ F 30ston & Providence. ......... 148 | .... | Witm.& Read.,.lst M. JI DV— Lou 9. | i 
Boston 68, Currency............ tli 3urlington & Mo.in Nebraskal 393¢) 40 do do 24 Mort. 1902"| ----) .-. [|L. w Nash.ist M. 838 —* 248 
do ee a tii Cheshire preferred... RPE Se NE — Rt do Lon. I Loan ¢ (hab. ir) 636 Hi 92 
Uhicago Sewe Werage 768.......... 1954 468 in’ Sand POIROT an 00k. | cose! oo Division 6s, ’78..... * "86 | 913g) 92 
om Manieipal JJ—— 10836] ... Gin. «Say * dusky & Clev.stock. i 1136 Lehigh b Navigation i 108% 105 isto fhad.b or), 9a 98 a” 
Ateh. & Topeka ist'mn. tig '2°"'| $3] ww Connections River....222.77°""|1a4xh188"" * deb. i 2 Bees aT 1888... 91] 9234 
d gt. 7%e....| 71%) 71% Connecticut & Passumpsic, pf. em Peer do conv. “+89 100 -e+ Mdemerson., Mad. & i crenseel sande aa? 
do RE, 40 | 40i¢¢Kastern (Masgs.) .............4.. -| 1034 103¢ do conv., g.’94. eet v.,Gin.& Lex.,pref.....| 7 | 8 
and inc. ias.. 9934| 99% /|Kastern (New Hampshire) ....| ....] .... ado gold; °99 15% 105% de do common.) 4 6 
Boston & Albany i Wi cuctadi bevel ve .-- fF ttehbure . ee Morris,ist M.,6 6.1876... ot -es HLOuisville & Nasbville.........| 38 { 34 
Boston & Maine 7s.............|108%|109 || Manchester & Lawrence...... 129 |136 de oe as, 1876.. .... ‘ 1% tee TL 2 | 
Burlington & Mo. Neb. 8s, 1894 —* . IN ashua & Lowell.. Seeereeseeeeee 80 89 — 1310... eeeeeeee eee Bt Louis 6s, Long Bonds... o* 100% ecece 
do do Neb. 8, 1888./ .. .|| Northern ot New Hampshire..| ... | .... genneyivan 8388 tees ao §©6©Water Old......*j)107. [108 
Eastern rm Mass.. 7.. .. ........ Norwich & Worcester ........ ..-. {1224 | Schuylkill] iNav. ist 2 m. 6a, '97.. ic — do do (new)x* io * 
ud. Cin. & Laf. 7s, 1869..... .. wees} «ess |[Q@@ens. & L. Champlain....... 31 | 81K +» 68, 1907| 51%} 8234 do Bridge Approach g.6s* es 
do — 10s. seer eeee do do pre ret.. 83 eeee * * a "995... ajieeree 80 do Rene wel 50% Ge.. . * 10536 see 
do PBR ange Old Colony. ~| 10546 106 do 68, imp., °80...| --+-| «-+-|] do Sewer g. 68 | due’si- 2-3): SX} .-.. 
Ofdensburg & Lake Ch. od eos] cove LE OFt. , Saco & Portsmouth... és — do 6a, beat car adis — Lonis Co. new k g.6s..°|105 | .... 
Col. & — nals) oye , 7, 71. eeeel sees }ieutlan * ——— ⸗ 12 3K do is, bo boat & car.1915 23 44 c’y, Cadeeeote aie ae ss 
eeeteeerees 2222 “see Oo eeeeeeeete oe : serip... etree ae c guar. land gre 
var Gen. an hat 8 , cons. Auk 16 | 18 Vermont 2 & Canada..., ...... 3034; .-.. | Susquehanna 668, :894..... ..... Ww ilo nS M. Pf me ad i9 eee 
v 1891.. ee 4 «eer ob pe ee & Massachusetts... eer 108 see — —⸗ 
denote rermoat & on hew, J .. ’ .... (Worcester & Nashua........... 6 *In default.of interest. “*and interest. Ss 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN Nu&W YORK. 
Prices represent the ver cent value, whatever the par may be. 


U. S. Bonds ane active Railroad Stocks are quoted on @ previous page. 
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Bank Stock List. 

































































COMPANIES. | CaPITAL. DrvIpEeEnDs. Pricz. 
Mesked thus are | 
not National. Par|Amount. Periods.| 1974 | 1875 | Last Paid. | Bid. Askd 
America®...  .-...00. 100{ 3,000,000; J.&J. | 10 10 |Jan.3,°76...5) 150 |...... 
American Exchange.; 100) 5,000,000; M.&N. * Xov. i, B.. .ſ4MH 118% 
Bowery eeceeseeoor 80008 100 250 000 J.&éJ. 12 i2 Jan. 8, "76. .6 eee eeeeee 
Broadway * ° p+) 1,00u,° 00 J.&J. 24 24 gan. 4 ee eee icoesese 
Ball’s H 2... : ese eee 10 200,000 M. & Ss. ° es 10 Sept. BR. eese eeeree 
Butchers & Drovers..| 25) 800,000' J.&4./| 10 10 |Jan. 3, '76...5) :38 |...... 
—— — 100} 2,000,000 | J. & J. 4 8 |Jdan. 3,°76...4| 100% 
Chatham....... eeeteces 2 450,000 J.&J. 10 10 Jan.3, 5 sese 
Chemical... e+eeee eeeee 100 300,000 ev. 2mos 91 100 Jan.2 "76. 2 ecee 
| —————— saseeses an Leonie J. & J. * a 2-3 — 
y — . . ee eee e = eee 
ok: alien 1s Bin y re 3: : : Jan. 16, 36 8 115 
on nen eee ete esas eee e * an. . ‘ee e- ®eheesee 
Worn Exchange*......| 100) 1,000000| F.@&A./| 10 10 |Feb. 1,°76...5| 130 
Currency...........2.-| 100) 100,000; J.&J.| 8 |...... JULY 1, "F4. Ah ee cocheccees 
Goods*............| 100] 1,000,000 | 3: @ J. |...... 3 (Jan. 10,°76.3% |..00.-f...00. 
Bast River See - eee eeeer 23 $50,000 J.&J. 8 8 Jan. 3, "76... esece 
———— Ward*...... 4 ey of J Bead 5 , : i sen. i ecBloceses 
eeeeeeeeseeeeeees ee * 1 * a e . ‘eee 
Fifth Avenue* eeeeeees 100 100,000 SCC eeeeeleseeee |  eeetee ee- adic * 24 
t t @eeeeteee @eeeeeseces 100 500.000 Q—ZJ. 14 6 July a ris} 
3 100} 5,000,000 | J. & J. 8 jJan 3.7% 
eae atea ters 30} "600,000 | M.&N. |112-3| 10 |Nov. 1,°%5..- 
Gallatin .... ... oo---| 50} 1,500,000); A.&O.| 8 8 | ct. 9, 
German American®. .| 100) 1 000,000| F.& A. $ | ...../Feb.1, "74 
German Exchanye* H 200,000 | M.&N. 7 ay 1, "74 
Germania* ............ 100; 200,000; M.&N./| 10 8 | May, i. B.. 
Greenwich*........... 25; 200,000; M.@N./| 2 | 100 | Dec. 1,"%5..8 
Grand Central"... Z| 100000 | MGI. cfacec--ccccccce 
SE cenk cotassecce 40; 300,000; J.&J.; 10 10 |Jan,8, °76...4 
[anover............ eos} 100) 1,000,000) J. & J. 8 4 - 3. 
{ arlem*. ose — 100 100,000 M.& 8. 8 4 Met..1, *25..4 
importers’ & Traders’.| 100) 1500.00} J.@&J.| 14 14 |Jan.1, 
— 30; 300,000; J.&J. | 10 10 |Jan. 8, °76...5 
‘sland City .. ......... et, RRRSE, FESR 
weather Manufactrs...| 100) 600,000) J.&J.| 12 12 |Jan, 8. 
Loaners’* . .......... 100; 5000u; F.& A. 84|....--| Fed.12,°74.8 
Manufctrers’& Build.*| 100} ⏑ J. & J. 4 Jan. 10 
Manhattan’. .......... 50| 2,050,000; F.&@A | 10 | 10 |Feb. 10,76 
Manuf. & Merchants*.| 100; 900,000) J.& J. |...... 7 jJulyl, 
eee 10); 400,000; J.@J./ il 10 |Jan. 8, 
RE Sear 10C| 1,000,000; J.&J. | 10 § | Jan. 8, "76. 
Wechanics ............ 25; 2000000; J.& J.) ‘0 10 |Jan. 3, 
Mech. Bkg Asso’tion..| 50| 500,000) M.&N. 7%| 6 |Nov.1,"75 
Mechanics & Traders..| 25| 600,000; M.&N./| 10 10 |Noy.1, °75. 
Mercantile ..........., 100] 1,000,000; M.&@N.| 9 8 [Nc v.1, 5. 
Werchants. sid honest 50} 3.000,000; J.& J. 8 8 |Jan.3,°%6.. 
Merchants’ Ex.... .. 50) 1,000,000 | J. & J. ‘ 8 |Jan. 3,"%6.. 
Metropolis* — 100; 500,000) J.& J. 8 7%| Jan 8,°76.8% 
Metropolitan........... 100} 4,000,000| J.&J.| 10 | 10 |Jan.3,°76.. 
Murray Hill* ......... 100} 29,000; A. & O. 5 8 |Oct.i,’3 
N D*. * —— 100; 1,000,000 | M.&N. 8 8 | Nov. 10,°75..4 
New York. ........ -+-| 100) 300,000; J.&J. | 10 10 |Jan. 8, "76. 
New York County.....| 190} 200,000| J.@J.| 18 | 1i4 |July1,"%5.. 
N Y.Nat.Exchange..| 100) 500,000| J.@J./ ..... 7 i Jan. 8, "76.8 
NY. Gold Exchange*| 100) 500,000) J.&J. |......|.....; ay, “73. 
idk dite’ ines sc nhs 100} 1,500,000 | J.& J. 4 |Jan,3, “76.. 3 
North America*,..... | 100) 1,000,000| J.& J. 8 . 3,°76 8 
North River*...... | 400,000) J. &J. a Sededes July 1, X9 
Oriental*.............. 25; 300,000; J.&J./| 12 | 12 |Jan.3, B.. 
Pacific feteeeece — —»222* 50 422.700 Q—F. 12 12 Feb. 1, 76.. 38 
Park.. . anes .e-| 100} 2,000,000; J.&J. | 12 12 |Jan. 3,'76... 
Peoples*. .| 25) 432,500; 4. & J. 10 10 . 8°06... 
Phenix... — 20; 1,800,000; J &J. | 7 7 . 3,°76.3 
PUNO” vdnccdecscccc 106; 250,000) ..... a $34|....../ July18,"74.3 
public Sr eeeeteeeeee . 100 2,000 ,000 F.@&A. 8 4 Feb. 8, 
St. Nicholas........... :00; 1,000,000 | F.& A. 8 8 |Feb. 14 “76..4)...... 
Seventh Ward....... .| 100} 300,000| J. & J. 6 |July 1,°%5 
Regie alee 100; 800,000|'| J.&J./| 12 14 |Jan.3."% 
Shoe and Leather..... 100; 1,000,000 | J.&J. |. 12 12 Jan. 3,°76...6 
REE RareNames {00} 200,000) J.& J. 8 s |Julyi, ‘7 
State of New York....| 100| 2,000,000| M.@4N.| 8 | 8 |Nov.10,"%5..4 
Tenth...... — 170} 1,000,000 J. & J. | RIE Jan.2°74.2 é 
hird eeeeeeee eeeeeeeee 100 1,000,000 J. & d. 8 Jan, 8,°76°. ee 
adesmen’s ...... 40; 1,000,000; J.&J. 4; W WwW (Jan. 3,°%6...5°. ....) 1 
Union........ .| 50} 1,500,000 ; M.&N. | 10 10 Nov. i, Wr Ngee 
West side*.....°°°"""*" 100! ‘200,000! J.&@J.1 8 ' 8 Vdaa. 16.4]. 27: . 











Gas and City B.R. Stocks and Bonds. 


(Quotations by Charles Otis, Broker, 47 Exchange Place.) 
















































































Oo 
Gas ComPANIEs. Par|Amount.|Periods.| = | Last | Bid. 
| 2 |diviaend. 
Brooklyn Gas Light Co......... ook ELS F. |5 |Jan., "76)...... 
Citizens’ Gas Co (Bklyn........ --| @ 388 $3: 2% Jan.. a 
dariet® certiticates.... ... Riv Sa A. & 6. 4” |Qet., "3. 3** 
See ee ——— ——— — —— ——22—24 ee ‘eee I 3— u 9 « eeee. 
Jersey City & Hoboken........... 386,000 J.&J. | 5 = .| 140 J 
rrgc 4000000 J.&J. i106 |Jan., 76.) 268 }..... * 
Netropointan·· — — — 200000 M. & S8. 5 |Mch., . ...| 146 
6 © -  certificates.......... .ee-| 1,000,000) M. @ S |....]........ «| 100 a 
do n *eeeeee ee00008 eeee 500,000 J.&@d. 7 eeee @e eee eleeteee 
Mutual, WN. ina eerteseee e868 100 5 000,000 ~eeeeeeeer 2% Jan., "76 ee e886 110 
Nassau. Brooklyn. . ..........- 25| 1,000.000 |..........) 4 ;Jam., —A— 
RAE -| ‘WOOCO, M.@N. | 7 f........ 000 — 
New Yor ee @eee6 eeeee e8.4¢8 4,000,000 M.&N. 5 Jan., "76. eeeer 1 
Fyegio’s (Brooklyn)..........ce0- 1,000,000 | J. & J. | 3jJan.,. — nets diag 
nds. eteeeer 625,000 F.@&A. seeete -eeeeereeet-~ seen edeasee 
Westchester County ............. 466,000 |......6. SkiJan., °76.) 100 | 105 
Certificates............ RRA LI. 58,000} ....... ty <0 eres oO ee 
Williamsburg 7." eeeeeeeeeeeereee ůiõ 1,000/000 > Sy: 3° J **e "76 eeree eeeee 
ee Seeeeeereeeese eeee . . 6 an 22422 eeeetee 
do scri ‘eee eeertee- see #408 —138 J. &J. 7 aye e*ee* 100 
Bleecker St.@ Fulton Ferry—stock| 100; 90U,000........... — e ———— 
let mo Seergrteeeeeeee secceccesil 694,000 J.&dJ. 7 1 eeeceestiose 
Broadway & Seventh Ave—stock.| 100} 2,100,000} J.& J. | 3 | Jan.,76/......) 68 
lst mor eee eeee eeeeeeeeeeevee 1,500,000 J.&D. 7 1884 95 “** #8 
Brooklyn City—stock.............- ‘0) 2,000,000; Q—F. | 3 | Nov..75/| .. ..| 190 
lst mo sbtihindtindddtiescouee 000; 300,000| M.&N. | 7 1872 02 | 104 
Broadway { kiyn)—stock.....| 100} 200,000) J.&J.|5 | Jan.,76 | 155 |..... ‘ 
Brooklyn & Hunter's Pt—stock... 400,000 |. .....000. 3 | Ovt., 75) 68 75 
ist mo ace 900,000 | 3. & 5. | 7 1888 BB le ccecs 
t + -& E. River—stock 00 1,800,000 eeeeeeee eeeel seeeeeeee eer eee 6¢¢ 
st mo a fl ia tc al 1000} 1,200,000; F.&A.| 7 SB ar ae lee nen 
“ her & Tenth Street—stock|.. .| 650,000 |.......... co | cece see Joes ee]e se 
Dry i ov gad one ate: 1,300/000 ae } N —E eR 
¢ Ate . "i « ‘ OV., 1 ee 
ist mortgage, cons’d............ ..| 9000001 J.@D |....) ... ee ete 
aigh A we—etock..... eseeeeeee 100 1,000,000 J.& 1. 6 Jan. ,"76 155 erree 
ua enet e St derry—stock 9 38 a, aa : Nov... "%5 100 eee 
erry—s + . OvV.. eeeeeleeteee 
ist mort Seeeeeeeeeeeeeeeee*ee 236,000 A.&O. 7 eeereriaerees 
trai Jown- stock. .....| 100) 560,000/...... nil dda pain Belt, 1K 
ist mortgage. .........ee.. *e 1000 200,000 ee eee eel eeee * «e @eeeeleeeeee 
Aven ue~—stock. eee eeert J 100 797,320 eeeeeeaeeene *eeenet e#eee8 eee Gteeeee >. eeeeee 
ist mortgage...... ® @ee eee . 000 307,000 Jd. & J. 7 eeereevee fLeeeervetea *eeeee 
nd Avenue—stock = see eeere 100 1,199,500 wes 2 Jan. "6 eere 2 
ist mortcage........ eteeeteeet+ ee 1000 850,000 -&D. 7 1877 eeeee 100 
20 MOPt@ame ........cccccevccceces 10 200,000 F.&A. 7 1876 : eeee 100 
St WOOUUIINO, 660000. cusccoscesoess oro; 150,000; A.&0. | 7 1885 = j...... 85 
Cons. Convertible.............-..|1000} 613,000) M.@N. | 7 1888 J 
hzih Anenue- stock........... i: 1108 730,006 M.GN. 5 Nov. —— * 
frird Avenae—stock........... ee 100 2,000,000 QF. 2% Nov. “75 eeeeee 140 
lat mo ee ceeche 1000 2 000,000 J. £4. i Ph, a We 
eee eee 600,000 . an., eeseee 
ist Wortgage.............. * *« 1100 250,000 M.4aN. 7 eeee e¢8 eeee 100 





*This comm. shows last dividend or etocks, also date of maturity of bends. 


Insurance Steck List. 
(Quotations by K. 8. Barter, broker, 6 Wall street.) 


CAPITAL. 


DIVIDENDS. 


PL 





* Over all liabilities, including re-‘nsurance, capital and profit scrip. 


City Securities. 
(Quotations by DanrIeL A. Moran, Broker, #0 Wall Street.] 


lie 





INTEREST. 








New York: 
Water stock..... ....1841-68. 


i. tlerwee beam. 
Central Park bonds. . 1853-57 


do " 
Dock, bonds. .... —— 1870, 


Co — 
8 imp. stock’....... var. 

(3) eeeneaee . 
New Consolidated..... — 
Westchester County... .... 


"Water loan..... . «1852-87. 


Water loan. ... ..-... --.. 


. bonds.. eer ee «oe 


: 


ARQ IPRAIAIAAIMAAIA HAAN | 














*All Brooklya bonds 


. Months Payable. 



















Feb.,May Aug.& Nov. 
do do 


ao 
do do 
do do 
Sy November. 
Feb., May Aug.& Nov. 
do do 
do do 
May & November. 
Feb.,May, Aug.& Nov. 
be | & Novemher. 
° do 
do do 
do do 
do do 
do do 
do do 
January & July. 
January & Juty. 
. 0 
Jan., May, July & Nov. 
January and July. 
Begnrs, Jr., Broker, 2 
January & July, 
do or 
do a0 
do do 
do do 
av do 
do do 











—— PRIcE 
Bb ue. 

Bid. |Ask. 
1877-80 | 98 | 100 
1877-79 | 11 | 102 

1890 6 | 
1883-90 | 102%] 105 
1884-1911 | 1023,| 105 

1900 | ¥ 115 

1907-11 | 108 } 105 
1877-98 | 9% 97 
1877-95 | 100 | 105 

1901 114 | 115 

1905 102% | 105 

1878 101},| 102 
1894-97 |..... | 113 

—8 "jot eeeece 
1879-90 | 165 | 114 

i | Ha! 

104%) 198 

1896 1:3 | 114 

1894 106 | 10% 

187? % | 98 

1895 % | 92 
1899-1902 | 10% | 106 
1876-79 100 101 
1876-91 100 107 

1905 i106 | 107 
1876-1900 | 102 | 10834 
Wali st.) * 

101 | 104 

1881-95 | 105 
+ 1915- 18 | 5 

1908 114%| 1173¢ 

1915 118 | 115 
1902-1905 | 20434) 105% 
1881 102% | M4 

05 | Wek 
1880 10834, WS 
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Investments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
Office, as only a sufficient number is printed to supply regular 
subscribers. 








ANNUAL REPORTS. 


Northern Central Railway. 
(For the year ending December 31, 1875.) 
The annual report for the year ending Dec. 31, 1875, has the 





following : 
REVENUE OF MAIN LINE AND LEASED OPERATING EXPENSES. 
AND OONTROLLED ROADS. For conducting —— 
From passengers............ $816,003 | tion. ‘ .- $1,070,244 
PUGET. da: cose ccccee ce $, 691, For motive power.. — 727 
From express............... ,726 | For maintenance of way. . 1,079,024 
Frem mails................. 47,480 | For maintenance of cars.... 275,568 
From miscellaneous sources. 280,972 For general expenses ....... 3,558 
vam eae bangee cd es $4,926,247 TOG wenecvedos. cvccsecaee 
jee as net Nt apr ce SIRO Nas Al? MIPS IEE hits $' ,564, 124 
In comparison with the year 1874 there was an increase in 


gross earnings of $249,747 27, equal to 534-100 per cent,:nd a 
decrease in the operating expenses of $21,430 27, equal to 63-100 
of one percent. ‘Ihe increase inthe net earnings was $271,177 54, 
or 20 97-100 per cent. 

The operating expenses were 68 25-100 per cent of the gross 
earnings, which, in comparison with 1874, shows a reduction of 


4 15-100 per cent. 








In addition to to the net earnings as above stated of..... . $1,554,124 01 
There was received from dividends and interest. ..........-. ‘ 59,632 09 

And centribution for operating Elmira, Chemung & anaes — 
divisions (f rom Pennsylvania Railroad Company).. 88 82,833 27 
Total...... a ea — ai coe ‘cag <apanses’ $1,706,639 31 

. $1,659 09 

ide Mestilve weskdnbbaccett ee-- 609,120 00 

bob's ood censcdescwebore ababs 280,000 00 

114,230 50 

— 52,167 00 

pail . 165,000 00 
Railroad, 25,000 00—1,247,176 50 
Balemce met income for 18675. .... 2... cccccce coccccce co coves "$459,462 1 81 


Equal to 7 86-100 per cent upon the capital stock of the com- 


F. 
art additional expense of $173,950 was incurred in re>lacing 
locomotives and cars worn out and destroyed in previous years. 
The amount so expended is reported as an extraordinary expense, 
in a separate item. It was used to pay for the following new 
equipment: 








Five first-claes freight locomotives of the consolidation class, 20 
by 24 inch cylinders, at $11,000............. .........-0 0s —— 400 
105 eight-wheeled coal ca ** 15 tons capacity. at — — — ... 87,750 00 
72 eight-wheeled box cars, at $60U. . + ——— tex cce-teat 200 
Four first-class passenger care, at $4, ERS OS ape Savages 18,000 00 
Total .. 5 ELEN ANTE L ———— $173,950 00 
The net income for the year 1878, a as —— stated, w as : * -. $459,462 81 
ch deduct extrao — e ses in r 
ae casi i 
Total . .. $385, 512 2 81 
Add balance to credit ef net income J anuary 1, "1875... &2,704 80 
Balance to credit of ret income December 31, 1875............. $368,217 61 


Equal to 6 3-10 per cent for dividend purposes after payment 
of extraordinary renewals. 

“Although the results of the operation of your lines during the 
year 1875 were very favorable, your board considered it best 
that no dividends should be declared until the financial condition 
of the company should be strengthened by a reduction of the 
bills payab Be, and until the means should be provided for the 
construction of the necessary facilities at Baltimore to accommo- 
date the growing traffic of the road. Both these objects having 
been accomplished, and there being, in the judgment of your 
board, a reasonable certainty, under the proposed modification of 
your bonded debt, and the reduction of interest liability conse- 

uent thereupon, that the payment of regular semi-annual divi’ 
p nee can now be commenced and continued, it has been 
determined to pay in April next 3 per cent.” 


The bills EO of the company Jannary 1, 1875, were............ $639,821 47 





On January 1, 1876, the bills payable were........ .......... 0... 466,420 95 
see» $178,400 52 
Assets on hand Jan. 1, 1876, in securities that may be sold......... — 82 


Real estate in the city of Baltimore, off the line of —— and n 
required for its eee. — pane — — at —— 


market rates, to 800,000 00 





These two items, at very low ——— being more than equal 
to all bills payable. 
The total number of ———— — one mile was: 1875, 
29,829,823 ; 1874, 29,858, decrease, 29 
amount received for the transportation of passengers i bs 
Deen....o. ere eng a 3.6. 64 
Decrease i 1875 ................ $48,612 43 
The number of tons of freight moved one mile was: 1875, 
358 (540,557: 1874, 216,980,532 ; increase, 41,560,025. Showing an 
increase ia the tonnage mileage of 19 154-1000 per cent ; a very 





— —— 


eneouragin statement when the continued depression of all 
manufacturing interests throughout the year is considered. 

} Of the large improvement in terminal facilities at Baltimore the 
report says of the expense: “It is gratifying to be able to report 
that although more real estate has been purchased than was at 
first contemplated, the estimated expenditures given in the last 
report, for this purpose, and forthe work of construction required, 
will be exceeded but little, if at all. The entire amount of the 
estimate was $690,000, the outlay to this time has been $374,- 
519 14, and the amount required to complete the improvements, 
basing the revised estimates upon contracts actually made, is 
placed at $312,071 45, making a total cost of $686,590 59.” 

Of the changes in bonded debt : 

“ The question of suspending the payment of interest on the 7 per 
cent income bonds of this company, as set forth in the treasurer’s 
report, until the company should be entirely free from all floating 
debt, was considered ; but it was proposed by holders that the 
conversion of these bonds into obligations secured by mortgage, 
bearing a lower rate of interest, would benefit the company and 
also the holders, by giving them a marketable security. With a 
view to thus reducing the annual interest account of the company, 
negotiations were opened by your general counsel, under direc- 
tion of the board, during the past summer, with holders of a 
large majority of the $3,000, of 7 per cent income bonds 
due Jan. 1, 1922, resulting in their agreeing to accept in exchange 
for the income bonds at par,5 per cent currency bonds at par, 
having fifty years to ran, secured by mortgage. To provide for 
this exchange, and tv redeem $1,000,000 other income convertible 
bonds, and to provide for future use of the company an additional 
million of bonds, if required for its other purposes, a mortgage 
for $5,000,000 was exccuted to the Fidelity Insurance, Trust and 
Safe Deposit Company, of Philadelphia, as trustees, covering the 
entire property of the company, subject to all reser: Savage 
and it has been duly recorded. It was also agreed that, to give 
additional security to the bonds, all the stock held by this com- 
pany in the Jines north of Elmira should be transferred to the 
trustees of the new mortgage—the voting power and operating 
facilities to remain with this company. 

“The board alsp ask authority from the stockholders to use one 
million of these bonds in exchange forthe present one million 
convertible incomes due in 1880, at a rate of interest not exceed- 
ing 6 per cent currency. This exchange, if effected, will reduce 
the mortgage liability for interest ten thousand dollars more per 
annum—the remaining $1,000,000 to be reserved, and not issued 
until required oF the wants of the company, and under the 
approval and authority of its stockholders, 

“ Under the authority given at the general meeting of the stock- 
holders, held Feb. 25, 1875, one million dollars of bonds, under 
the consolidated mortgage created and executed May 26, 1874, 
were sold through the house of Drexel & Co., realizing 874 per 
cent net, clear of commissions. The proceeds are being used in 
expenditures for terminal facilities, real estate and construction 
in Baitimore, and to reduce the bills payable of the company.” 


GENERAL BALANOE DEC, 31, 1875. 














‘Assets. 
Railway and — ————— — 761. —* 
Equipment........... Dh ied cede descteas hedscdded Gebd de 3040 676 
$16,745,406 
Stock of Chemung R. R. * =e ——— & 
Canandaigua R. R. Co........ J sncdanin caine 3,048,680 
Cash on hand and in bank.............-.-sssesccesser ess $410,987 
Due from agents.. pn ities deine oo ais mene © kaa 111,910 
Due from connecting roads, &.............. ebannntebet 493,558 
Bonds and oes. Silt ee ae — dah — 641,802 
Suspense acceun dee Dae © 96 0ur eee 
Materials and — 550,863 
2,309,792 
$22,103,879 
Liabilities 
Oapital stock, 116,840 shares.... ................. $5,842.000 
3 a Aste i SO MR 10,384,000 
IT. 55d neaée *00 odtnile stds ccdPaweb ds a6 s66000s ones 4,000, 
iia dade is oki Be ae NEUE oc weeeandteeeds $466,420 
on of interest and rents chargeable — — 
revenues of the 2* Len net hes aa 416,624 
Pay-rolis and veuchers . J Nes see 574,825 
Other current LN ROG teil RRO Totes dues 51,790 
— 1,509,661 
$21,735,661 
Profit and loss account .................. —— — 368,21 
$22,103,879 


Pittsburgh Titusville & Buffalo (formerly Oil Creek & 
Allegheny River). 
(or the year ending December 31, 1875.) 
The road was recently sold under foreclosure of the consoli- 


dated mortgage, and re-organized under the present name. The 
capital account is now as follows: 








aa aac aga —— 
Second martaege bonds, 7 per 
ees CIGD 5 et ee es. cone cies 4,070,000 
Re SRBC PE hr a: SSE Ale to ERS il Re APIS Ae $9,070,000 


The old first mortgage — a were not aff-cted by the fore- 
closure. The new second age bonds were issued fur the 
old consolidated bonds, the income bonds for accrued interest 
and other claims, and the stock chiefly to the old stockholders. 
The object of the foreclosure «as mainly to shut out some 
large floating debt claims, com of which, it is charged, were 
fraudulent and all doubtiul. ‘i'ue . 2:val interest charge is now 


$38, 00 





The earnings and expenses for the y: ar Were 1° follows: 
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1875. 1874. 


To 64 3-10 cents on 328,352°12 tons of lump and prepared sizes...... ate bs 











Grose CATNINGS.... 00. cceceees...sccensecesceccececsem QOU9, 196 $846,851 | To 21 cents on 69,074°01 tons of pea and buckwheat ................ 505 
Working CXPCNSES......... ec cccccrecseccecccesceerees 570.875 562,119 
. —— ————. | To the difference between this amount....... .........- .+s++.--+- $225,625 2 
sist cornlngn <= -<- c-s < véetldabesiatdieks $238,920 $284.782 | And the rent paid.....................+ OOe ceed wiubes Weed oes Hinds 500,000 00 
Grose ER HE Rede: —— ab oe * — 
et eww eee 8 ee ee Feet we Ceoeeeeeer ress eeeseeeseee eerrer ef * 
Per SD, Gr tase  sedsekse 70.50 66.38 | Must be added the royalty paid in advance in 1874. ..............+6. 167,105 65 
The earnings for several years past have shown a steady decline, | Making a total of royalty paid in advance......... ...cceseeeseeees $441,480 36 


due mainly to the transfer of the centre of oil production from 
the territory served by the road to the new Butler oil fields. This 
decline was somewhat checked last year, the decrease in gross 
earnings having been less than for several years previous. The 
following table shows the gross and net earnings for five years 


Gross. Net. 
OU Piles OBE )) CARERS? TR ONS Io lee OR ae $1,675,009 $651,502 
—— — —— "1,285,554 461.531 
— — ectbab act 065 312238 
1 Seta ao» «aie 846,852 
Ecsta, RRA ta 809,796 238,920 


The year 1875, therefore, shows a decrease from 1871 of 51.7 
per cent. in gross and of 63 3 per cent, in net earnings. 


Lehigh Coal and Navigation Co. 


(For the Year ending December 31, 1875). 
The Board of Managers report for the year 1875 the following, 





The coal tonnage on the Lehigh & Susquehanna Railroad and 
Lehigh Canal, compared with that of 1874, was as follows, viz.: 
1874, 3,071,487 tons ; 1875, 2,725,819 tons. 

The gross receipts of the company’s railroad during 1875, as 
compared with 1874, were as follows : 


1875. 1874. Decrease. 


Facsengers........ ............. $163,078 $183,158 . 

Freight ee ee, 329.9 859,167 29,249 
wat aA ECAR, 2,842'975 157°325 
NE ai —— 178,646 385,301 $206,655 

L. C, & N. Co's proportion...” hoes ero 68,885 


The total revenue for the year was $83,235 78 less than that 
for 1874, and the disbursements for interest, rent, expenses, &c., 
other than for dividends and taxes thereon, were reduced, $70,- 
184 88. We paid,in 1874, three dividends of 2 per cent. each, 
and,in 1875, four dividends of 2 per cent. each. e surplug in 
1874 was 5/28 70,and the deficit in 1875, $65,191 17. The 
result of the business of the last two years shows $137,537 53 
surplus earnings after the payment of 14 per cent. in dividends to 
the stockholders. 

We have credited to the lessees (Central RR. of N. J.) $871,787 
for construction work since the lasi report. 

Our lessees, with our approval, commenced in August last the 
construction of a branch road from the mouth of Sandy Run, 4} 
thiles below White Haven, to Eckley and Drifton, a total distance 
of 102-3 miles. This branch si expected to bring a large amount of 
coal to the main line. As a part of the agreement with the Cen- 
tral Railroad Company, under which they commenced the work, 
we contracted to pay them $150,000 on account of their advances 
for construction work, and we made the payment during the fall. 

The means for the payment referred to on construction account 
were provided by the sale of 3,000 shares of stock obtained by 
the conversion of part of the convertible loan of the company, 
referred to in the last annual report as available for this and for 
other purposes. The managers deemed it for the interest: of the 
company to issue stock rather than to increase our bonded debt. 
They also sold 1,153 shares of stock to provide the means to make 


. pPayments.on 175 acres of land in Panther Creek Valley, the pur- 


chase of which was reported at the last annual meeting. There 
is still due on this purchase $63,528 12. 


The capital stuck was increased during the year by the con- 
version } 








This overpayment, as was explained in our report of last year, 
will be reserved hereafter by the lessees from apy amount then 
due us over and above the minimum rental. 

In answer to the question, “ How much property has the com- 
pany not covered by its mortgages?” which was asked at the last 
annual meeting, we will state that the real estate unincumbered 
is worth at least $700,000, and the personal property, bonds, &c., 
at least $350,900. 

The company has no floating debt whatever. 

E. W. CLARE, President. 


Consolidation Coal Company. 
(For the year ending December 31, 1875). 
The annual report shows the following: 


The gross receipts from mines, railroads, rents, &c., (including 
value ef coal on hand), were.......... SAV wees ce anes OO 

Total expenses of every kind (exclusive ef interest and 5 . 
fund), but including steel rails and other permanent improve- 











viz. : i ep oe pv ere ES 1,876,402 07 
Rovenue from Nesquehoning ‘aninel tolls, 200°7°0000072.2012217. "1 S»5908 |, Net esmings tor year 1875, exclusive of interest and sinking 
Revenue from ca pe NE ELE OLN ST LLL, SE, LE —w, a i ate 200,000 BG coos 4460⸗ esase? $771,716 29 
Revenue from coal lands ........... .... 2... ce ceeee cy bigs hin enone 500,600 | The interest on the funded debt for the year was........ ......-. $192,410 52 
Net profit on aoe -rneng ge ep ees obecdbe odbdec deere 899 | Sinking fund (retiring $78,000 of mortgage bends) ........ ....... 70,985 00 
Miscellaneous r BE 4a" tome nad cous’ bc cnbbeteupe sede cadés cot eps’: 60,935 
: —_— — Total interest and sinking fund for year 1875........ ........ $263, 395 52 
noctigaecied sonmanceban e00senncdeech acotent $1,849,085 | Net earmings for year 1875 .. 22.0.2... cveeeces seers eececeeees $508,880 77 
DISBURSEMENTS Semi-annual diviaend, paid Sept. 15, 1875 . ..........00-s0«0 «+» 256,250 00 
General expenses....... eHeeh adesaennenseve —— onl $59,704 
. Surplus of year’s earnings, after payment of all expenses, 
— onyren-tce gael pare RRO interest, sinking fund and dividend..'-......-..0-. .c+ssee+c-0c $908,180 7 
ea ees apie to aonaed property ßâ — —— — 8,421 FUNDED DEBT. 
Taxes due e on dividends.... i Roh deh n hen ube. 4606 . 
Sinking fund of ten cents per ton on 897,426.13 tons coal... 39,742 5 — Enema ES 
Four dividends of $1 per share each...................... 805,595— 1,914,276 Reduced by sinking fund in oy erate — 000 
| — — > urther reduced by up and cancelling the 

Balance charged to dividend fund.......... .....6 sccscseecees shen 65,191 
Balance to credit of dividend fund, Dec. $i, 1874... "2... -2222/2221. : Meee — en CU tee ee nig 

Balance to credit of dividend fund, Dec. 81, 1975.......00....+-+. $650,073 —— 16,0 





Total funded debt, Jan. 1, 1876.... 2... 2... cece cceccccccvce reece Gap 90e,000 
The sum of $98,600 paid to the Georges Creek Coal and Iron 
Company was the last instalment due that company under the 
agreement made in 1863 for the purchase of their railroad between 
Frostburg and Piedmont, now constituting part of the Cumber- 
land & Pennsylvania Railroad. This payment has been made out 


080 | of the surplus and working capital of the company. 


y 

To secure its liquidation at or before maturity, $100,000 in the 
six per cent first mortgage bonds of the Cumberland & Pennsyl- 
vania Railroad were deposited with Messrs. Livermore and Mott, 
the trustees of said mortgage. These bonds have been delivered 
to the Treasurer of this company, and may be either sold or tem- 
porarily hypothecated, should additional working capital be 
required. 


MINING AND TRANSPORTATION. 
Mined and delivered from the Consolidation Companies’ mines: 


Tons. 

Be SP Is ccs Cheb pach igbs Veet essi beds — 467,451 
BGS POND BOTA widiidi ne cdiwedde — 448, 923 
Decrease x. eiinne 0000 cue RE 18,528 


The year 1875 has been one of almost unexampled depression 
in manufacturing ani commercial interests. The Cumberland 
coal-field has suffered under the general stagnation to the extent 
of 56,000 tons reduction for the year, and the Consolidation Coal 
Co. has borneits full proportion {19,000 tons) of this decrease ; 
notwithstanding which, the net profits of this company, as above 
reported, have increased —its debt has been reduced, and the scale 
of dividends advanced. These results, under the circumstances, 
furnish strong arguments—First, as tothe great and growing value 
of the Cumberland coal-fields; second, as to the wisdom of the 
policy pursued by this company for the past few years. 

—A law in the Maryland islature, to reduce the rates charged 
on the Cumberland & Fenny vania Railroad, has been the cause 
of the recent depression in this company’s stock. 

Mobile & Montgomery Railroad. 
(For the year ending November 30, 1875.) 

The annual report has the following : 

The fiscal year closed the 80th day of November, 1875, but as 
the property was passed by the trustees into the hands of the _ 
officers on the 26th of November, 1874, together with the cash — 





Shares. | balance, the earnings are included herein, and the balance of 
my ine company of 50,000 convertible lean ——— i ad ae those four * ——— 26-30, 1874, is brought forward. 
ne comipany Of $57,650 convertible loan.............ececcces cocces ; Balance carried to 56 SUT abt ASM. dbs atid 
By holders of convertible loan $91,000............ccc0 00-5 ndnng ee awa 1,820 Receipts from Dec. 1, 1874, to Dec. 1, | BE ae “""g50na00 να 
5,973 Expenses for same period..............2- ceecseseeee sonesens _ 438,008 
eo present issue............ ihe ded Sieh aoe Nig aehedinens ands 204,971 | Net earnings for year ending Nov. 30, 1875................0.005 168,496 
© company still has the right to issue $986,970 82 of conver- 
tible loan due in 1882, which would yield, if converted, 19,789 | pitnncd cn (ele essen or 
shares of stock. ot probable that the financial wants of the * ‘gd a2 
company will requjge the issue of any large part of this during | for land for dentral Depot. --.-.. -es Sicsieciistolecl 2a 
76. For new depot at Montgomery... .........ceeee cee ee eeees 
wee of on * — paid the monthly rent of | For two new engines, ....... 26.65 cecesecctdees coveeew os 18,240— $178,477 
, romvtly and regularly during the year. No coal was 2 
mined unit, about the Ist of July, and the six months’ production rere Seniven tram Wrentess tee? Paodtgage bonis, i: & vile 
amounted to 807,426 13.100 tons, of which 69,074 1-100 tone were | Mo * $17,612 
pes and buckwheat. The royalty of 21 percent on the price For payments on account of this fund........... de weseees 21,228 
realized a: Mauch Chunk amounted Leaving due M. & M, Railway Co. on account of this fund.. $3,61 
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The receipts from Nov. 26, 1874, to Dec. 1, 1875, were divided 
as follows, viz: , 











Freight receipts from South & North Railroad......... .... $57,779 
Freight receipts from Western Railroad....................- 55.349 
Freight receipte from New Orleans Railroad................ 67,002 
Freight receipts from line of M. & M. Railroad............. 193, 499— $373,630 
Passenger receipts from South & North Railroad........... 9.9°8 
Passenger receipts from Western RaiJroad................-. 87,811 
Passenger receipts from New Orleans Railroad... .....  . 34,787 
Passenger receipts from line of M. & M. Railroad.......... 105,713— 18%,720 
r··8*—— be eceens 27,223 
#8 receipts for the year........ Lvdbehbaakdsgeentess via 15,206 
Miscellaneous receipts for the year........ ....... cceeeees 10,836 
i ie No cel malities | — $614,416 


The improvements suggested in the report of the 18th of Dec., 
1874, have been carried on economically and energetically, and 
are as far complete as the application of the net earnings would 
permit. The track, which was in a very bad condition, is vastly 
improved, and by the ist of April the Tensas extension will be 
up to grade, when it is proposed to close the construction account, 
so far as the track is concerned, 

The new Constitution of Alabama, which went iato effect on 
the 6th ultimo, in the opinion of counsel learned in the law, 
releases our shareholders from all personal liatility. 

The Louisville & Nashville road (the owners of the South & 
North road) have not proved as strong an ally as was expected, 
‘but our mutual business is increasing recently to an extent that 
will probably induce more harmony and satisfaction in the busi- 
ness relations of the two companies in the future. 

The position of the Mobile & Montgomery road in the system 


business of the Southern country increases to such an extent that 
each road will] content itself with its legitimate business, and not 
try to rob its neighbor by “cutting rates,” your road will then 
control the business that belongs to it as a trunk line. 

GENERAL BALANCE SHEET, NOV. 30, 1875. 


Liabilities. Assets. 
Capital etcck.......... ..... $3,022,512 | Roadway account...... _. «.. $2,899,691 
Bonds M. & M. RR., Real estate account — for 
WO cc ccce ce 2. GO, 000 value depot buildings, sta- 
notes for tion houses, &c........... 301 ,803 
real estate and de- Motive wer account—for 


potat Mobile... . 92,750 value 32 locomotives and 

lst eae” bonds materials snd supplies.... 216,579 
ofM.&M.RR... 41,000 Rolling stock account—for 

Old ist mort. bonda value cars of all kinds, 


of A.& F.RR..... 2,000— 355,750| materials, &c.......... — 138,670 
For net income for — — 
year, Nov. . 1875. 179,547— 179,547 | For roadway and equipment, 


-—— Nov. 30, 1875........ iin ail $3,556,744 
$3,557,815 | Due the company No. 30, 

On various accounts........ 106,366 nuh fen ons. aa bited ace 
— — | Amount mat rials and sup- 
$3,664,181 plies on hand Nov. 30, 
1875, Over 1874 ........0... 29,652 


: $3,664,181 
GENERAL INVESTMENT NEWS. 


Atlantic Mississippi & Ohio.—A bill filed at Richmond, Va., 
in the United States Circuit Court by Francis Skiddy, William 
Butler Duncan and S. L. M. Barlow, of New York, against the 
Atlantic Mississippi & Ohio Railroad, to foreclose the fifteen 
million dollar mortgage, of which they are the trustees, and for 
the appointment of a receiver, is accompanied by a circular letter 
issued by General William Mahone, dated London, December 15, 
1875, and addressed “To the Consolidated Bondholders of the 
Atlantic Mississippi & Ohio Railroad Company,” embracing the 
following statement of the company’s liabilities and assets : 








LIABILITIES. 
To capital stock................ RS ety fi. steak bus iil $6,921,900 
Funded debt of divisions, including January, 1874, coupon ($130,000) 
fanded into certificates... ............+... itm beta —— 5,128,041 
ted loan, including unpaid and unfunded interest to Oct. — 
Ob} to the State of Virginia for stocks and securities in the 
divisional bonds handed over to the company.............. ..-... 4,600,000 
eer Gee mameemnber GO, IBIB. .... o.cc-ccoccscccces coccce occd-ne 1,056,34 
De siaaeievns usbsacoonales chee Catto Sb Spex seat 3,570,165 
— db callin sideband $26,578,862 
PROPERTY. 
T expended on construction to September 30, 1875....... ... 319,373,404 
Stocks and securities on Norfolk & Petersburg, Southside, Virginia 
& Tennesree, and Virginia & Kentucky roads, handed over by — 
ne Go a i iis ik eb is snack 4 Ochs 6 
nen itettiedi inne dimen bediniiive MmiRxi ieee ‘ 


OE ooo eS iains sabe co ndudaises ce supeivcds cwsies cock beuedice sos ——— 
Excess of property over liabilities, $3,571,165. 
Boston & Maine.—The Massachusetts Supreme Court has just 

rendered a decision for the Boston & Maine Railroad against the 

Portland Saco & Portsmouth Railroad Company, in an action on 

contract brought to recover the sum of $566,194 84, alleged to be 

due from the defendant to the plaintiff. At a hearing before 

Judge Devenes it was agreed that the case should be sent to the 

full bench on the question whether the plaintiff could alone 

maintain an action fcr its share of any sum found to be due under 
the contract; and with an understanding that if the action could be 
maintained then it should stand for trial, after having been sent 
to an auditor. The rescript of the full Court has been sent down 
and is as follows: ‘‘ Case referred to an auditor. The defendant 
having settled with the Eastern Railroad Company, this action 
may be maintained by the plaintiff alone.” 

California Pacific Extension Bonds.—The following is trans- 
lated in substance from the German-Am. Economist of Frank- 
fort: On the 24th of February, a meeting, called by the Extension 

Committee, was held in Frankfort-on-the-Main, to consider the 

preposition made by the Central Pacific Company. Dr. gav 


Company. It is well known that the committee declared the propo. 
sition made by the Central Pacific Company in the summer of 
1874, immediately after the default on interest, unacceptable, and 
decided to commence proceedings at law. The difficulties of the 
latter were coneidersbly increased by a decision, given in October 
of the same year, allowing the claim of a certain Haggin 
(formerly construction contractor of the California Pacific) for 
$1,300,000. The committee now, not only directed ite effort toward 
having the California Pacific declared bankrupt, but sought also 
to have the claim of Haggin annulled. On the 20th December, 
1874, a decision favorable to the bondholders on both points was 
given. Heggin appealed from this decision, and the proceedings 
were carried through another half year. In July, of last vear, ag 
the second suit approached its close, and a decision was daily 
expected, the Central Pacific—which had until then remaiued 
passive—contrary to expectation, offered the present proposition. 
The Central Pacific offers two million 6 per cent. thirty year bonds 
secured by a mortgage on the lines of the California Pacific, and 
guaranteed by the Central Pacific, forthe three and a half: 
million of 7 per cent. extension bonds. Principal and interest of 
the new bonds are payable in gold in New York, interest to begin 
July 1,1875. The claim of Haggin is to be withdrawn in favor 
ot the bondholders, A further million of three per cent. bonds 
is to be issued tv cover the one million income bonds. The 
Central Pacific attaches to this proposition the condition that, 
within twelve months from the date of the proposition, 
the owners of all but seventy—$3,430,000—of the bonds 
give their assent. Until then, the bonds are t» be deposited in 
the Nevada Bank;and if,at the end of that time, the required 
number does not give its assent, the bonds are to be returned to 
their owners. The committee has from the beginning doubted 
its ability to accept the proposition, owing to the improbability of 
getting the required number to assent, but has thought it advisa- 
ble to get the opinion of the bondholders. | 
The chairmen of the meeting, Mr. Sonnemann, stated that the 
committee represented in round numbers $2,800,000 of the bonds. 
There is a likelihood, he said, that this sam may be considerably 
increased, though it was certainly doubtful whether the re. 
quired amount could be obtained. As to the method of dividing 
the $2,000,000 of 6 per cent. bonds, Mr. 8. said that if the bond- 
holders accepted the agreement, every $1,000 of bonds will 
receive $500 in new bonds. The rest of the new bonds will be 
sold by the committee, and the proceeds, after payment of the 
expenses, which are quite large, will be divided among the 
bondholders. The proposition was not, therefore, to be regarded 
as giving four new bonds for every seven old bonds, but that 
more than $250,000 were to cover the expenses of the committee 
and the loss of three coupons In response to a question as to the 
guarantee of the Central Pacific Company, Dr. Levy, who read 
the report of the committee, declared it merely a personal guar- 
antee, not possessing the value of a real guarantee, but never- 
theless nothing better could be obtained from the Central Pacific 
Company. 

The meeting adopted, without a forma) vote, the following 
resolution: ‘‘ The meeting approves all the past steps of the com- 
mittee and places all further action in its hand-.” 


Chesapeake & Ohio Railroad.—Holders of a majority of both 
the 6 and 7 per cent mortgage bonds of the Chesapeake & Ohio 
Railroad having assented to the proposed plan of re-organization, 
an election for a “ Committee of Purchase and Re organization” 
will be held. Votes can be received by mail; the polls to close 
April 10. The ticket presented consists of Messrs. A. A. Low, 
John Castree, C. P. Huntington and A. 8. Hatch. of New York 
City, and Mr. Isaac Davenport, Jr., of Richmord, Va. The tellers 
of election are Messrs. Francis A. Fogg, Wm. G. Low and James 
J. Tracy. Address, Box 235, Post-Office, New York City. 

Chicago Milwaukee & St. Panl.—A meeting of the Board of 
Directors was held on Thursday, and the Board declared a divi- 
dend of 14 per cent on the preferred stock of the company, 7 per 
cent on the net earnings of 1874, and 7 per cent on the net earn- 
ings of the road in 1875. This dividend is payable on April 10, 
in the consolidated sinking-fund bonds of the company. The 
following was submitted : 


STATEMENT OF INCOME ACCOUNT. 
Balance to credit of income account, after the payment of dividend 
on preferred stock in March, 1874, out of the net earnings of 1873. $727,082 
Net earnings for the year 1874............--- 22. + seeses- 081,900 
Less interest en bonds for 1874... . 


cevceesscoee $1,956,085 
884,828 | Other items eperaes * income account... meal ti 979,008 


Net earnings for thy 0 666.0008 —— —““ 
Less interest on bonds for 1875..... .......... $1,980,227 ; 
Other items charged against income account... 63,519—2,043,746—1 041,643 


$2,747,683 
A dividend of 7 per cent out of the net earnings of 1874 
on $12,274,483 preferred stock. ...... 2.0.22. ccceeseeee $839,218 
A dividend of 7 per cent out of the net earnings of 1875 
On $12,274,483 preferred atoex........................... 859,213—1,71&,427 
Balance to credit of income account, applicable to fuiure divi- 
dends on Common StOCK... $1,029,255 


Cincinnati Hamilton & Dayton.—Messrs. Winslow, Lanier 
& Co, give notice that they are prepared to pay off the issue of 
$500,000 8 per cent. bonds due June 1, 1876, at par and accrued 
interest, or to exchange them for new 7 per cent. bonds at 101 and 
accrued interest. 

The same firm is offering for sale first lidated mortgage 
bonds of the company having thirty vears n and bearing 7 
per cent. interest. The total amount secured by the consolidated 
mortgage is $8,000,000; the United States Trust Company is 
trustee. ; 

By the last annual report the bonded debt of the company was 
$2 250,000 ; deducting the $500,000 due in June, $1,750,000. The 
company’s road is 60 miles long, and it works more under 
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a brief resume; of the proceedings against the California Pacific 





lease, being almost sole owner of 98 miles of the leased roads. 
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Davenport & St. Paul.—The foreclosure sale of this road, 
which was to have taken place March 2d, has been postponed to 
March 27th. 


Detroit & Milwaukee.—A meeting of parties interested in the | 


fate of the Detroit & Milwaukee road was held at Detroit on the 
Sth inst. The Detroit parties present were C. H. Buhl, James 


F. Joy, George H. Jerome, (Attorney of the road), Hon. H. N. 


Walker, Allen Sheldon, who represented Zach Chandler; Mr. 
Trowbridge, Receiver of the , and engineers of the corpora- 
tion. The Great Western road, which is a heavy creditor, was 
represented by Hon. Hugh Childers, of London, and other officers 
from London and Canada. Some discussion was had as to the 

posed pw. Mr. Trowbridge, Receiver, announced that he 
Pad paid the running expenses of the road for the past year, paid 
interest on a debt of $1,000,000, which takes precedence of any 
bonds, and had $35,000 left. He was also in debt about $300,000 
for steel rails laid last year, for which he was pressed, and would 
require more rails this year if the road is to run, which would 
cost $350,000, if they were of steel, and $250,000 if of iron. No 
proposal being made, the meeting adjourned. 


Erie Railway.—Messra. Miller and Fleming, the Erie Bond- 
holders’ Committee, had expected to finish their negotiations 
with the stockholders and directors and leave this city on March 
21. The negotietions have been delayed by the pending arrange- 
ments for the layiny of the third rail, and thus narrowing the 

te the standard. The Lackawanna Iron and Coal Company 
and the Cambria [ron Company have consented to furnish a third 
steel rail for the Erie Railway from Waverly east to Jersey City. 
This will complete the narrowing of the gauge over the entire 
road from Buffalo and Suspension Bridge to Jersey City, the 
Lehigh Valley Railroad Company having already agreed to fur- 
nish the third steel rail from Waverly west to Buffalo. The 


Delaware & Hudson Canal and the Delaware Lackawanna &- 


Western Railroad companies are to appropriate, by agreement 
with the Erie, one twenty-fourth part of their transportation 
earnings each month for two years, to pay for the cost of the third 
rail from Waverly east to Jersey City. 

—An inventory of the real and personai property of the Erie 
Railway Company, as it stood on May 26, 1875, is nearly com. 
pleted. ‘The entire value of the property, which will be included 
in this document, in round numbers, is $100,000,000 

—ALBANY, March 16.—The bill facilitating the reorganization 
of railroads sold under mortgage came up in the Senate this 
morning on a third reading. Mr. Rogers, who has charge of the 
bill, said that it was simply an amendment to the general law of 
1874, making it applicable to the present state of the railroad. 
There was nothing in the bill which contravenes public policy ; it 
had been advocated before the committee by Dorman B. Eaton on 
behalf of the Erie Railroad. The bill passed the Senate with nine 
votes against it. 


Indianapolis Bloomington & Western.—Another plan of 
reorganization has been presented by a committee, of which Mr. 
Sumner R. Stone is chairman, which is not widely different from 
that previously pending, except that it is more favorable to the 
Westera-extension bondholders. 


New Orleans St. Louis & Chicago.—In the United States 
Circuit Court at New Orleans, March 10, application was made 
for the appointment of a receiver for this company by counsel for 
the income bendholders and by counsel for the illlinois Central, 
which holds nearly $5,000,000 of bonds issued under a special 
mortgage, in exchange for its own bonds, upon which the money 
for the completion of the Cairo Extension was raised. Tne Court 
denied a motion to put the trustees under the Illinois Central 
mortgage in possession, and then proceeded to grant the applica- 
tion for a receiver. With the consent of all parties, Mr. Junius B. 
Alexander, of New York, was appointed. The Court authorized 
him to settle all bills for wages and supplies incurred within 
three months past. . 

Concarrent suits have also been brought in the United States 


Circuit Court for Mississppi and in that for West Tennessee, for 
foreclosure of the mortgage of May 1, 1872, under which the | Co 


$5,419,000 bonds issued to the Illinois Central weresecured. The 
laintiffs in all these suits are the Illinois Central Co., and John 
ewell and J. B. Alexander, surviving trustees under the 


mortgage. 


Pacific Mail.—'the Tribune money article, under date of 
March 13th, gives the following as facts in regard to the issue of 
bonds: “ What the company really has done, as we learn from 
good authority, is that to-day it executed to Messrs. 8S. V. White 
and B. F. Ham, trustees, a bill of sale (that was duly recorded to- 
day at the Custom House in this city) of the following ten 
steamers, to wit: City of Peking, City of Tokio, City of San 
Francisco, City of Sydney, City of New York, City of Panama, 
Colon, Acapulco, Grenada and Colima, to secure the company’s 
bond given to said trustees for $4,000,000. The indenture pro- 
vides that the bond shall be surrendered when the company shall 
have duly signed, executed and delivered ten thousand registered 
or ote bonds for $1,000 each, or two millions of dollars—such 
bonds having ten years to run, with interest at 7 per cent per 
annum, payable on the 13th of March and 13th of September in 
each year. It farther provides for the application of a sinking 
fund, by requirin# the company to pay to the trustees, on the 
13th of March each year, $200,000 in cash, which the trustees are 
toinvest by buying in the open market the bonis of the company, 
if at less than par, or if not to draw 200 ($200,000) bonds by lot. 
It also provides that the company shall keep the steamers in 
perfect order at all times, and in default of which, or of the pay- 
ment of intefest or the providing for the sinking fund for the 








— — a 


space of ninety days, the whole debt shall be deemed due; and 
then it becomes the duty of the trustees to immediately proceed. 
to sell the property for the benefit of the bondholders.” 


St. Paul & Pacific—First Division.—Notice is given by 
the trustees in New York in reference to the agreement of August, 
1875, with bondholders, that “ the aggregate amount of the out- 
standing bonds of the various issues named is about $11,500,000, 
of which more than $9,000,000 have already been deposited in 
pursuance of said agreement; and all holders of any of said 
bonds who desire to participate in the advantages of said agree- 
ment are required to deposit their bonds, and the past due 


coupons thereon, as above provided, within thirty days from 
March 9, 1876.” 


Southern Pacific Railroad (of California\.—The Committee 
of the Stock Exchange has placed on the “‘ Free List” the bonds 
of this company. The official statement contained the following: 

The Company was originally organized December 2d, 1885, under the general 
railroad law of California. passed May 20, 1861, and its amendments. Its 
present orzanization was effected December 1%, 1874, and is the result of sey~ 
eral successive consolidations. 

The authorized capital stock is .... 





Sey ee on con cave 338 
SE EE — — — — 22,412,200 
The bonded debt of the company will be when all are issued...... 46,000, 
(To be issucd in different series.) 
Series A, 13,000 bonds of $1,000 each, numbers 1 to 13,009....... . 13,000,000 
aa © 500 * = 13,00: to 17.000.... 2,000,000 
15, 000 
Series B, 5,000 bonds of $1,000 each, numbers 17,001 to 22,000...... 38 
~~ ae 1,000 * * 22,001 to 27,000...... 5,000,000 
= Bie 1000 * 2009 to 32,000..... 5,000,000 
* Beer | 1,000 “* “© «32,001 to 37,060...... 5,000,000 
. 2 tan. * 1, + ‘* —_- 372,001 to 42,000...... 5,000, 
“ 2G. * 1,000 *“* ‘« 42,001 to 48,000. . 6,000,000 





000,000 

Series A bear date Apri! 1st, 1875, see payable April ist, 1908 fe gold 
coin. Interest six per cent, pays le April ist, and October Ist, in gold coin, 
in the City of New York. (Until further notice to the New York Stock 

Exchange, only series ‘‘A’* will be issued). Amount............. $15,000,000 
Outstanding bonds of this series............ ... ...... a: asain; ae 

The several succeeding series are to bear date as the d of Directors may 
direct, and be payable thirty years from their respective detes. 

The pene the bonds is secured by a mortgage of the Company to D. 
O. Mills and Lloyd Tevi, dated April 1st, 1875. upon the —— portions of 
its main line and branches, viz.: From San Francisco, by way of Carnadero 
Junction, Salinas Va'ley and Polenio Pass, to the Colorado River, at or near 
the Needles ; from Los Gatos to Poso Junction; from Carnadero Junction to 
San Benito; from Tehachapi Junctien to Fort Yuma and from Los Angeles to 
Wilmington, to the extent of 1,150 miles, of which upwards ef 393 miles are 
completed ; and aleo upon the lands — te the Company by Congress. 

’ The floating debt of the Company is $414,642 07. 

Subsidies.— By certain acts of the Congress of the United States approved 
July 27th, 1866, and March 3d, 1871, there were granted to the Company a 47 
of way two hundred feet in width over the public domain, and algo 12, 
acres of public iand a mile for 932 miles ef the road. 

The State of California nted to the Company thirty acres of land at 
Mission —* ip the City of San Francisco, fora terminus. These grants are 


very valuable. 
“The Counties of San Francisco, Santa Clara, and San Mateo, and the City 
and Ceunty of Los Angeles contributed to the building of the road an aggre- 





i 


| gate of $1,007,000. 

Texas State Finances.—Hon. Stephen H. Darden, State 
Comptroller, has rendered a supplemental report covering the 
five months from Aug. 31, 1875, to Feb. 1, 1876. He says that the 
assessed valuations, being $250.853,759, fall short of his estimate 

of $275,000,000, owing to the large amount of land not assessed. 


SUMMARY OF VALUATIONS. 














59,306,618 acres of land, valued at . ... $107,641,691 
nod ppadhoas cece én eeds tts 666, 
SUedbues o<e0e conde bbted , 
PCE. .4.. ‘bec aheocee — 
2,601,071 shevp, jacks, jennies, hogs and goats, valuedat . ....... 3,342,469. 
Money on hand, or at interest... .......-.....5 cececesecccccsccess 9,297,485 
IN 5s don acne cwd'snnc —— 
Miscellaneous property ............... — ——— — 
1,487,041 miles railroads and appurtenances, valued at.........:... 16,605,122: 
7,331,302 acres of land and town lots rendered by R. R. Co.’s...... 443, 
Amount of property rendered by telegraph companies............ 134,238: 
Total value of property in the State.... .........e. secs eneaien Prot eat 
Acres of land and land certificates taxable. ..............54 sescces 106,441,631 
Total acres of land rendered. .. 2... cece cece cece ccccccccscccces 66,637, 
Acres of land not assessed........ $38,803,711. 
Ad valorem tax at 50c.... 2... cc. cece cece ce- + ceeee hikcouk — $1,254,354 08: 
By Clic nc <cd. ScnQewss occ covdesl dade 198,322 00. 
856 der odtiec dung todos bu — <ens bis . 1,969,184 14, 
I ne pot tins hatidanneed —— $3,411,860 22: 


As to the debt he observes that there is now outstanding 
$1,573,757 ten per cent bonds, which are redeemable at the 
pleasure of the State—a part after 1877 and the remainder after 
1880. It would be well for the State as these bonds are redeema- 
ble, to authorize the sale of six per cent gold bonds, at not less 
than par, and retire the ten per cent bonds, thus saving four per 
cent interest, Warrants drawn against the school fund for pay 
of teachers prior to July, 1873, amount to $331,493 28, which are 
drawing eight per cent interest. The Constitution provides that 
the Legislature, at its first session, shall either pay or fund them, 
as they deom best. I suggest that they be fun in long date 
six per cent gold bonds of the denomination of $500 and $1,000. 
Having a large interest to pay on the bonded debt, in addition to 
the current expenses of the Government, and the protection of the 
frontier, the present low rate of taxation may not be sufficient to 
meet all demands promptly, and some deficiency may occur. To 

uard against this, and to prevent the consequent depreciation of 
_ ate Warrants, I recommend that 6 per cent gold bonds of 
the denomination of $500 and $1,000 be authorized—not to exceed 
$200,000—which may be sold at not less than par, or exchanged 
for Treasury Warrants, to meet such deficiency should it occur. 

—Messrs Foster, Ludlow & Co., Bankers and dealers in Texas 
securities, at 7 Wall street, furnish a complete exhibit of the 
State bonds and floating debt outstanding, from which our tables 





of Texas State bonds in the “ Investors’ Supplement” will be 
Te next week. | 
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COMMERCIAL EPITOME. 
Fripay Nieut, March 17, 1876. 

Trade circles received something of a shock on Tuesday, from 
the failure of the Bank of the State of New York. It was 
reported, and widely credited, that the institution was largely 
involved in speculations in leading staples, and that some forced 
sales would probably become necessary. But such did not prove 
to be the fact, and the speculat've markets quickly recovered. 
Regular trade has, however, continued dull, and it now seems to 
be conceded on all sides that the spring business will not prove 
satisfactory but a great disappointment. The proper committee 
has aed to urge the new tariff upon Congress, but its passage 
is not now hardly looked for. 

The speculation in pork has been more active the past few days, 
and prices are higher; mess sold on the spot to day at $23, and 
the closing bids for future delivery were at $22 85 for April, 
$23 15 for May, $23 20 for June and $23 25 for July. Lard has 
also been excited and buoyant. Very large sales were made on 
Wednesday at $13 60 per 100 lbs. for prime Western steam, spot 
and March delivery, and there was an advance to.day to $13 75, 
spot and April, $13 90 for May, $14 024 for June, and $14 12} for 
July. Bacon and cut meats have been fairly active at very full 

rices. Beef and beef hams are without essential change. Butter 

as been rather improving for the better grades, and cheese has 
ruled quiet at i2@14c. for good to choice factories. Tallow has 
been moderately salable at about 9c. for prime. Stearine is 
firmer at 148@14ic. for prime Western. The Circinnati Price 
Current reports that, from incomplete returns, the number of 
hogs packed from November 1, 1875, to March 1, 1876, in the 
Western States is 4,865,000; net weight per hog, 217 97-100 lbs., 
against 209 77-100 lbs. in 1874-75; increase, 8 1-5 lbs.; yield of 
lard per hog, 35 53-100 lbs., against 34 20-100 lbs., in 1874-75; in- 
crease, 1 1-3 lbs. Assuming that the returns as above are approx- 
imately complete, the result as compared with 1874-75 will be 
about as follows: 











Hogs packed, Net weight, Yield of lard, 

number. lbs. Ibs. 
DEPT ocbigeddsbes Seve 5,566, 226 1, 167,639,457 190,380,607 
D— 4,865,000 1,060,424,005 172,853,450 
Decrease.......... ... 701,226 107,215,452 17,455,157 
The foreign export from November 1, 1875, to March 11, 1876, 


was 33,087,454 lbs. more meats and 19,666,600 lbs. less lard than 
for the corresponding period in 1874-75. 

Rio coffee has been more active, but closes quiet ; fair to prime 
cargoes at 164c.@18c., gold. Stocks at this point are reduced to 
180,000 bage, and the visible supply for the United States ie 
281,000 bags. Mild grades have been slow; Java quoted at 22c. 

, and Maracaibo, 16c.@18ic., gold, with stocks 150,000 mats 
ava, and 38,000 bags and mats of other growths. Rice has been 
uiet. Teas have been dull, and the auction sales have revealed 

htly lower prices. Foreign dried fruits quiet, except prunes, 

which have sold freely at higher prices. Turkish, 5§c.@5{c. 

Molasses is in excessive stock and dull, with lower prices neces- 

to effect sales. Sugars have been more freely offered and 

are lower at 78c.@7%c. for fair to prime refining, and 10§c. for 
standard crush ed. 


Hhds. Boxes, Bags. Melado, 
Receipts past week........ ........+ 6,141 5.495 60,038 1,382 
Sales madly — — — 9,186 4,210 5,737 160 
Stock SS CSS ae 23,207 12,480 159,412 2,069 
Stock March 18. 1875.... ............ 46,749 $6,159 145,486 2,741 


The market for hides has continued dull and, with increased 
stocks, prices have ruled lower; dry Montevideo sold at 20c. gold, 
four months, dry Matamoras at 18c. gold, sixty days, Rio Grande 
kips at 15}c. cash, less 4 per cent, and city slaughter ox 8c. cur- 
ren Linseed oil in fair jobbing demand and steady at 59@60c. 
Crude sperm has been in good demand, with sales at New Bed. 
ford of 1,000 bbls. for export, on private terms; quoted here at 
$1 55. Whiskey closed dull and unsettled at $1 09@$1 10, tax: 
paid. Clover seed has been excited, and advanced to 16@17c. per lb. 

There has been a fair demand for Kentucky tobacco, and quota- 
tions are steady at 54@6c. for lugs and 8@l4c. for leaf; the sales 
for week embraced 500 hhds., of which 400 were for export and 
100 were for consumption. Se@d leaf has been in moderate 
request and unchanged ; the sales embrace : Crop of 1873, 150 
cases Ohio, at 8}c., 15 cases Wisconsin cn private terms ; crop of 
1874, 232 cases New England, at 54@8c., 50 cases Pennsylvania, 
on private terms ; and crop of 1873 and 1875, 42 cases Ohio, on 
private terms ; also 200 cases sundry kinds, at 7@30c. Spanish 
tobacco has remained steady, with sales 400 bales Havana, at 
88c.@$1 15; 25 bales Yara at 80c.@$1 124 for I. and II. cut. 

There has been a pretty fair business in ocean freights, princi- 
pally in berth room, though vessels adapted to the grain and 
petroleum interests have latterly met with more attention ; all 
rates can be considered firm. Late engagements and charters 
included : Grain to Liverpool, by steam, 74d. ver 60 lbs.; pro- 
visions, 30@35s. per ton ; sugar, 30s.; flour, 3s.; cotton, }d.; grain 
to London, by sail, 8d.; flour, 2s.6d.; hops, by steam, #4.; pro- 
visions, 40s. per ton ; grain to Hull, by steam, 8}d.; sugar, 30s.; 

to Bremen, by steam, 83d.; lard, 37s.6d. per ton; grain to 

Cork for orders, 6s. 9d.; do. to Lisbon, 16c.; refined petroleum to 
Alicante, 5a; do. in cases to Gibraltar for orders, 25c.; do. in 
bbls. from Philadelphia and Baltimore to Bremen or Antwerp, 
4s.144d.@4s.8¢. To-day, there was a firmer and fairly active 
market ; the supplies of room are not large, while the demands 
from the grain trade show a marked improvement. Grain to Liv- 
gg, by steam, 74@724.; cotton, id.; n to London, by steam, 
; oil cake, by sail, 2s. 9d. per bbl. and 22s. 6d. per ton ; sugar to 

G w steam, 30s.; cotton to Bremen, by sail, 1 11-32d.; 
Cork for orders, 6s. 94.; do, to east coast of Ireland, st 6s. 6d. 
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COTTON. 


Fripay, P. M., March 17, 1876. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 17) the total receipts have reached 65,441 
bales, against 78,380 bales last week, 86,215 bales the previous 
week, and 109,676 bales three weeks since, making the total] 
receipts since the 1st of September, 1875, 3,634,831 bales, against 
3,107,014 bales for the same period of 1874-5, showing an increase 
since Sept. 1, 1875, of 527,817 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 
































Receipts this week at—) 1876, | 1875. | 1874. | 1873. | 1872. 1871. 
New Orleans........... 15,569} 22.537) 35,249 20,728] 46,600 
BRORTIG, 0.00 vc0s cvcceccces 3,089) 4,239 5,169) 8,367 6,945 
Charleston .... 22.0... 4,930 5,896 4 
Port Royal, &c., estim’d. y | | F881] 8.00%] 6,070 
Savannah.........-....- 4,358 9,521 7,917 6,346} 10,173 
Galveston. .........+.... 5,368 5,583 
Indianola, &c........... os7| gaz} 357] 4,189) 10,138 
Tennessee, &c.......... 9,978 . 8,724 4,808 6.454; 12,288 
| mE SEER 47 244 96 428 327 
North Carolina.......... 2,092 893 797 707; 1,007 
Woe 33266 65 2ER, dk 5,414) 9,575) 8.445 4,458 
City Point, &.......... a1} ‘oat ~—«gat| aoa ¢ 988 
—_ F — —_— 
Total this week....... 65,441! 51,808) 67,905) 74,198] 49,972| 102,484 
Total since Sept. 1.... 8,684, 881 '3. 107,014'3,908, 48012, 954,873|2 842.618 3,158,517 








The exports for the week ending this evening reach a total of 
81,159 bales, of which 43,770 were to Great Britain, 10,487 to 
France, and 26,902 to rest of the Continent, while the stocks as 
made up this evening are now 694,795 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 





















































Exported to | Stock. 
Week ending * tng —* 
March 17. reat | Conti- 
Britain. France sient week. 1875. 1876. | 1875. 

New Orleans*....} 29,527| 9,148 | 17,560 | 56,235| ~ 31,236 |299,448 /232,996 
ei a er 1,339 | 5,336 6,675 5,010 | 49,260 | 45,340 
Charleston........ ae — * — 4,423 | 28,065 | 29,864 
Savannah... .... 6,502 2,020}  8,582/ 16,866 | $8,031 | 59,713 
Galvestont.... 1,078 eke 1,078 6,165 | 48,576 | 61,978 
New York........| 8,215 1.986} 5,201| 9,284 |177,196 |191,871 
Norfolk. eoeeee Bs eee eeee ee yf 730 15,169 8,647 
Uther portst. .... ey eee 8,448 4,698 | 44,000 | 59,353 
Total this week.. 43,770 | 10,487 | 26,902 81,159 78,412 1694,795 (689,002 
Total since Sept.1/1,522,807 '821,243 1589,454 |2,483,504 |1,983,099! ....) ... 

* New Orleans.—Our telegram to-night from New Orleans shows that 
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tT veston.—Our Galveston teleg: shows ides abo 
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From the foregoing statement it will be seen that, compared 


with the corresponding week of last season, there is an increase 
in the exports this week of 2,747 bales, while the stocks to-night 
are 5,793 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 





at all the ports from Sept. 1 to March 10, the latest mail dates : 





PORTS. 


RECEIPTS 
SINCE SEPT, 1. 





1875. 


1874. 


EXPORTED SINCE SEPT. 1 TO— 





Great 


Britain) 


France 


Other 
forei’n 


Total. 


Coast- 
wise 
Ports. 


Stock. 








N. Orleans. 
Mobile .... 
Charlest’n * 
Savannah .. 
Galveston*. 
New York.. 
Florida..... 
N, Carolina 
Norfolk* .. 
Other ports 


Tot. this yr. 


Tot. last yr.|. ...... 





1,187,011 
375,661 
481,01 
424,788 
162,503 

11,485 
87,646 
425,096 
81,426 


886,584 
300,474 
400,519 
551,161 
319,556 
100,972 

11,908 

86,683 
343,399 

54,455 





484,840 
112,704 
121,455 
150, 338 
167,837 
263,692 


92,461 
63,358 





210,395 


19,347) 


47,136 
26,035 
4,111 
1,915 


1,817 


206,300 
47,296 
70,160 

146,901 





50,886 
2,301 


12,014 


901,535 
179,347 
238,751 








323,274 


26,694; 198,642 


816,493 
24,653 
94,278 
75,372 








{8,569,390 


1479,087/810,7 








8,055,711 





1330,267|997 











138,508 
101,540 

95,895 
126,428 
186,657 


11,485 
66,017 
$14,184 





$28,412 
53,092 
26,078 
41,815 
48,145 


.| 175,534 


3,994 
18,268 
39,000 


662,552) 2852, 845|1140,709] 734,963 





,488 |346,98.| 1904,687|1022,698) 736,553 
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The cottou market has been exceedingly variable in tone 








1876. 1875. 1874, 18738, 
during the past week, while the actual changes in prices have Stock at Havre........ — 224400 120,000 149,750 190,000 
been slight as compared with the previous fortnight. Spot cn Hance aR aaa sseve 5,500 8,500 11,750 15,000 
quotations were marked up jc. to 12jc. for middling uplands, on | stock at — Mi Meas see | —* —*2 ies ye 
Saturday last,and this has been maintained to the close last | Stock at Bremen.... —— Ai 47,000 31,750 83,750 51,000 
evening. The demand, however, has been quite limited at this | Steck at Amsterdam.............. 52,250 41,000 65,250 $2,000 
advance, whether for export or home consumption. Actual ship- —* at Rotterdam..... ........ 17,000 31,000 25,000 31,000 
ments have also been small, and stocks at this point have been Stock 4 — ee a ‘dase inte bpm — 
accumulating since Monday. To-day, the market was more active —— — — 
for export at a shade easier prices, but without quotable decline. Cty, —— — — = 
For future delivery, the market opened with considerable buoy- Total European stocks........ 1,348,509 = 1,191,250 1,305,500 1,308,000 
ancy of tone, with a slight improvement in prices. .The opening oe ees — * wen — pate 
on Tuesday was especially active, and an advance of 3-32c. Was | Rovnt, Brazil, P ongpe eer E'rope oe $2,000 ae Pott 
at one time paid, but the bank failure (noted elsewhere in our | Stock in United States ports...... 694,795 689,002 701,289 581,511 
columns) excited apprehensions of monetary disturbances, and | Stock in U. S. interior ports.. ... 113,812 97,457 102,810 108,211 
caused a pressure to sell, under which the early advance was lost. | United States exports to-day...... 17,000. 25,000 10,000 10,000 
On Wednesday the market recovered tone, but closed flat; and Total visible supply. . .bales.3,020,137 2,962,709 2,976,549 2 838,730 . 


yesterday, under a weaker Liverpool market, a decline in gold, 








Of the above, the totals of American and other descriptions are as fellows : 























and the general weakening of speculative action, the close was| Amertcan— 
flat, notwithstanding the comparatively small receipts at the | Liverpool stock.............. + -«. 461,000 459,000 341,000 269,000 
ports. To-day, with a quiet report from Liverpool, prices were | Continental stocks....... ....... - 807,000 145,000 219,000 182,000 
easier, and the early months 1-16c. lower. American afloat to Europe........ 639,000 531,000 620,000 480.000 
The total sales for forward delivery for the week are 144,250 | United States stock...... i 694,795 689,002 701,239 531,529 
bales, including —— free on board. For immediate delivery the | United States interior stecks..... - 113,842 97,457 102,810 108,219 
total sales foot up this week 6,586 bales, including 3,436 for ex- | United States exports to-day...... 17,000 25,000 10,300 10,00 
port, 1,748 for consumption, 1,102 for speculaticnp, and 300 in — — 
transit. Of the above, — bales were to arrivo. The following | Total American......... beles.2,231,687 1,967,459 = 1,994,049 1,580,720 
are the closing quotations : Kast Indian, Brazil, éc.— 
om — om Liverpool stock.... ........0.... S41, 
Hew OlaseiGumtton, ° Uplands. | Alabama. | o7icans, } Texas | London stock.......4...6.c00.00s —9* nape — — 
a oy) Da per ® 2 : 16 @..-. 3 sis @.... 2 5-16 8* 95-16 -.. oe tal — ——E— 183,500 169,250 191,250 $41,000 © 
Sedtashocasoteeses -16 @.... sob] Seni @... | India afloat for DC.......ce0- 163,000 297,000 160,000 329,000 
Good Ordinary ........00...e0+- 0 18-16@... |10 13-16@.... ids site ‘ ° 
triet G: réinary.. 2.22.7. il ue... 11 — et So it ee. Egypt, Brazil, &c.,afloat .. ..... 45,000 82,000 77,000 72,000 
Low Middling «..--..+.. «+... 12 1-16 @....|12 S-i6 @....|12 5-16 @....112 516 @.. —— ii 
Strict Low Middling........... 12 9-16 @....|12 11-16@_...|12 18-16@....|12 13-16@ —— 
Mi ING. 5s assessessnsee eee sees 13% @.. * — ig 1=16 @. +738 I-16 @... Total East India, &c.............. 788,500 975,250 982,500 1,258,000 
Boon Good idating °°." x (3 5 “we sa ts a Total American......... mindee ee 2,231,637 1,987,459 1,994,049 1,580,730 
Middhing Fair.......... eoeédees 143% @... {14 woes | 1496 $ 14% @ — — —— 
Falt.............· ........... 15 Pe os —* @....'15 @ 1534 Wee Total visible supply....bales.3,020,187 2,962,709 2,976,549 2,838,730 
QO, bc descscecs <e sats 9 7-16 | Low Middling.... .......6.0.. 2 0 - . "1.6 7-164, y : 
pt a Good Ordinary eeteeeteeree 10 9-16 Middling seeteee Servers seeesete ee i tsei6 — ti rer weg eee . ’ * —*0 my 





Below we give the sales of spot and transit cotton and priceof 
Uplands at this market each day of the past week : 






























































These figures indicate an increase in the cottonin sight to-night 
of 57,428 bales as compared with the same date of 1875, an 
inerease of 43,588 bales as compared with the corresponding 
date of 1874, and an increase of 181,407 bales as compared 























SALES. PRILUSS. 
New Con- ae. Tran- Good , Low ; Mid- with 1873. 
Classification.|Rxp’t.|sump.|ala'n| eit. | Total.||Ord’ry |Ora’ry.|Midi'g.|dling. 
—— — ——|-—— - AT THE INTERIOR PorRTs the movement—that is the receipts 
On| tee | voz] cit 383 [io isael 32 ici@] 2% |end shipments for the week and stock to-night, and for the 
25 | 275 | 475} 60] 1,505 || 9 5-16 |10 13-16) 12 :-16] 12 corresponding week of 1875—is set out in detail in the following 
246} ....| .... |  446|| 95-16 |10 13-16) 12 1-16 12% tate es 
120 | 445| “i00| :°2: | — 665 || 9 5-16 /10 18-16] 12 1-16] 12% | S@temen.: 
.| 1,690 * ..., | 250] 2,200 || 9 5-16 |10 18-16) 12 1-16] 12% — * 
8,436 | 1,748/ 1,102} 300 | _ 6,586 ey gee | ending Mar. 7 1808 eek ending Mar. 19, 1875. 
Delivered on contract, during the week, 1,300 bales. é — —— heme: | ae — Stock. 
For forward delivery the sales (including —— free on board) | ¢ Ga....... 1,212 2,147 | 11,569 1,475 1,399 | 15,112 
olumbus, Ga. ..... 259 ; 1 ; 
have reached during the week 144,250 bales (all middling or om gee Oe 4 a oo 
the basis of middling), and the following is a statement of the | Montgomery, Ala .. 439 710 | 6,339 205 392} 2,976 
sales and prices: Es ote son 1,481 1,120 | 17,499 474 765 | 4.561 
* * sai dint uaa ——— * Tenn....| 11,716 19,817 | 68 067 4,462 10,087 ' 43,522 
08 ay Sts | AOD onan o ees 8783]  forJune. | 900........ 14 1-33 — —— — re ————— WOT ee 119 
enn nA HS | 28,0000 ö | Total, old porta.) 16,005 | 96,888 113,648) 8,803.) 14,808.) 97,601 
— : 7,100. ....11.18 28-82 | 10,000 total July. | Dallas, Texas...... 96 142} 780 49 167 | 106 
1008.n.....13 1-16 | 49,300 tetal April. 4,400..... ——— * Jefferson, Texas ... 587 1,156 | 4,511 316 367 | 2,499 
TED. cosccees 13 1-16 } LS. re 25-3: For August. Shreveport, ee 1,519 2,764 | 4,406 1,245 925 | 4,551 
— oes 18 —* ioe * u4 —3 4 ap = Se ll *38 Vicksb’g, Miss..... 4,153 6,128 6,389 1,623 2,323 3,576 
—— — 100022222222 6886 | ee vee | aao. 277714 116 | Columbus, Miss...) 252 535 | 1,501 67 811 | 790 
3,250 total March. | 2,000 ....... 13-82 | 27,500 total June. | 1,100.2.002.2: 14 Euf Ala....... 369 505 | 2,670 234 217 | 1,884 
5.400...... +13 7-16 1,800............14 | Griffin, Ga.......... 42 £8 717 24 
‘for April. 10,800....... 18 15-82 For July. Cb ovcanns< 16 Atlanta, Ga.... ... 297 474 | 3,304 639 124 | 2,602 
— 1-82] 4,900............ 18 900........18 § 900.2325 2 iid 8-16 eS ey. 182 170; 1,519 471 474 | ‘992 
1,600. ......++ 13 1-16} 9,600........ 18 17 2,000, 2000+ .+0.18 1,100. ......4. i4 7-32 | Charlotte, N.C .... 602 452. | 1,280 1,115 541 | 1,460 
= eeerere- 8 one — ye 2.200 seeesees J 15-16 oe ADEE St. Louis, Mo i 4,076 6.973 22,198 1.669 3,099 24,066 
devon J bss — on 83 s1-82 10,200 total Aug. Cincinnati, O....... 702 8,310 | 13,734 3,17 4,386 | 15,526 
? eee sees * BY. «SU ccc ccececcecs a 
The foliowing exchange has been made during the week : ———— | — en : — — 
9-82c. pd. to exch. 500 April for May. Total, all....... $1,971 49.085 |177.351 18,997 27,661 564 


The following will show spot quotations and the closing prices 
bid for futures at the several dates named: 


MIDDLING UPLANDS—AMERICAN OLASSIFICATION. 























The above totals show that the oid interior stocks have 
decreased during the week 10,293 bales, and are to-night 16,385 


bales more than at the same period last .. The — at 
same towns have been 7,792 bales more * the same week last 


Sat. Mon. Tues. Wed, Thurs. ° 
See nisin BR I: OE i ipa) POM 
APTI ssnes---» isis ies isiig2| WEATHER REPORTS BY TELEGRAPH.—The past week has 
~ landiehaea — i Mists ine we is st-32 13 3-8 18% 3 been a rainy one over a considerable portion of the South, and 
August........ 11182 M593 14-16 14 a ese 14 crop preparations have, therefore, been somewhat interfered 
es future... 14,500 $2310 5 $200 ane yer ane with. Generally, however, farm work is, up to the present time | 
Eronanae 4.84 4.34 8456 — 4.3436 a as well, if not better, advanced than usual at this period of the 





THE VistBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
i down to Thursday « vening; hence, to make the totals the 
complete ar for to night (Mar. 17}, we add the item of exports 
—— the United States, including in it the exports of Friday 
only : 


1876. 1875. 1874, 1878. 
Stock at Liverpool.......:....... 802,000 768,000 718,000 607,000 
Steck at London...... ........- 56,000 103,500 182,250 178,000 








Total Great Britain stock .... 868,000 876,500 895,250 785,000 





year. Still, favorable weather is much to be desired now. | 
Galveston, Texas.—We had two rainy days early in the week 
on which it rained hard, the rainfall being one inch and eighty- 


five hundredths. 


Since then it has been clear and pleasant- 


Planting is making good progress. The thermometer has averaged 
61, the highest being 75 and the lowest 45. 

Indianola, Texas.—It rained severely on one day this week, 
another day was showery, and two days were cold, but as the 
week closes there has been a favorable change. Farm work is 
progressing and cotton planting is being pushed forward satisfac- 
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‘the highest being 76 and the lowest 26. 


‘the week, the rainfall reaching two inches and thirty-eight hun- 
— average thermometer 54 ; 


- 60, averaging 51. 
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torily. Rainfall this week has been one inch and twenty-two 
hundredths, and the thermometer has averaged 62, the highest 
being 79 and the lowest 42. 

Corsicana, Texas.—There has been rain (sprinkles) on two days. 
The — | is too cold. We have had frost on two nights, but 
no serious damage was done beyond partially injuring the trait 

; e 


Satisfactory progress is being made in cotton planti 
rainfall has reached three hundredths of an inch, and the ther- 
mometer has averaged 56, the highest being 81 and the lowest 30. 


Dallas, Texas.—It has been showery on two days this week. 
We have had frosts, but the damage done was unimportant. 
€otton planting is now making good progress. The rainfall has 
been twelve hundredths of an inch, and the thermometer has 
averaged 62, the ee, being 82, and the lowest 32. 

New Orleans, Louisiana —* rained two days this week, the 
rainfall reaching one inch a eo forty-five hundredths. The ther- 
mometer has i 

so ane ag —There was a severe rain and hail storm 
here on Saturda and rain on Tuesday and Wednesday, 
the rainfall reac — aes and sixty-eight hundredths inches. 
Average thermometer, 55; highest, 78, and lowest, 35. Bad 
roads interfere with receipts. 

Vicksburg, Mississippi.—We are having too much rain. There 
have been "three rainy days this week, the rainfall reaching four 
and forty-four hundredths inches. The thermometer has aver- 
* 57, the ———— being 80, and the lowest 35. 

i—The rainfall at this place during the 
—J oe been forty-seven hundredths of an inch, and the ther- 
mometer has averaged 58, the extremes being 49 and 68. 

Little Rock, Arkansas. —There have been but three clear days 
‘this week ; consequently, farmers have had little opportunity 
for crop preparations. The rainfall has reached two inches and 
and seventy-two hundredths. The thermometer has averaged 50, 


Nashville, Tennessee.—We have had three rainy days during 


range, 43 to 64. 

, Tennessee.—There have been four rainy days here 
during the week, the rainfall reaching three and eighty-three 
hundredths inches. The thermometer has ranged from 45 to 


Alabama.—lIt. was showery one day this week, and it 
rained constantly one day, but the remaining portion of the week 
has been pleasant. Total rainfall for the week one inch and 
leven hundredths. Average thermometer 61, highest 76, 
lowest 38. 

Montgomery, Alabama.—Three days this week were stormy, 
‘the rainfall reaching a total of two and seventy-five hundredths 
nye i thermometer has averaged 59, the extremes being 

an 

Selma, Alabama.—It rained heavily one day this week, the 
rainfall reaching three inches and fifteen hundredths, but the 
= of the week has been pleasant, the thermometer averaging 


Madison, Florida.—Rain fell on one day during the week, the 
rainfall reaching ninety-four hundredths of aninch. The ther- 
mometer has ranged from 74 to 52, averaging 63. 

Macon, Georgia.—Telegram not received. 

Atlanta, Georgia.—lIt rained constantly one day, the rainfall 

two inches. The rest of the week has been pleasant. 

The thermometer has averaged 60, the highest being 75, and the 
lowest 34. 

, Georgia.-—There have been three rainy days this 

-week,-the rainfall reaching one inch and fifty-five ——— 

We have had a frost this week, but not a killing frost. The 

‘thermometer has averaged 57, the highest being 78, and the 
lowest 35. 

Savannah, Georgia.—It has rained two days this week, the 
rainfall reaching forty-six hundredths of an inch. The weather 
‘the rest of the week has been pleasant. The thermometer has 
averaged 59, the highest being 76, and the lowest 42. 

Augusta, Georgia. —We had a heavy rain one day this week, 
‘but the rest was pleasant. The - rainfall reached a total of forty- 
four hundredths of an inch. The thermometer has averaged 67, 
‘the highest being $1 and the lowest 41. 

Charleston, Carolina.—There has been one rainy day here 
this week, the rainfall reaching twenty-three hundredths of an 

inch, | The thermometer has averaged 45, the extremes being 31 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 o’clock 


March 16. We give last year’s figures (March 19, 1875) for com- 
parison. 


-—Mch., 3 WAeh. 19, °75.— 
Feet. Feet. Inch. 





6 5 9 

6 82 6 
—— — 
6 . 

ea 39 0 


New —— reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of Ap ril 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or i6 feet above low-water mark at that point. 


SUGGESTIONS FOR CoTTON PLANTERS.—An article on this 
subject in our editorial columns may be found of some interest to 
our readers. 


LIVERPOOL, March 17.—3:30 P. M.—By CaBLE From LIvER- 
POOL.—Estimated sales of the day were 12,000 bye of which 
2,000 bales were for export and speculation. to-day’s sales 


Feb. 25. M’ch 8. M’ch 10. M’ch 17. 
Sales of the week.. .......bales. 52,000 000 000 $1,000 
Forwarded. . 00 17,000 17,900 11,000 
Sales american.... ...........--. 33,000 000 55,000 54,000 
of which exporters took....... 7,000 6,000 §,0U0 8.000 
of ** — — 4,000 6,000 11,000. 18,000 
Total stock.. 000 859,000 819,000 000 
of which American.......... . 484,000 426,000 461,000 
Total import of the ee 60,000 84,000 80,000 38,000 
of which American............. 000 48,000 60,000 28,000 
Actualexport 5 ............ .e+ 6,000 6,000 6,009 8,000 
Amount afloat.. - + eee 367.000 385.000 382,000 442,000 
of which American...... | .. . 278,000 293,000 280.000 $21,000 
The ——* = will show the daily closing prices of cotton for “ i 
5 Mon. * Wednes. Thurs 
Mid. *ds. oes "16 . .@A oo 7-16. -@6 7-16 . oon 1-16 . a8 7-16 
do Orns, - -Q6% -- @6% % .@6%  .. 


Futures. 
SaTurDaY.—Arrivals 


February shi oe nt, Uplands, Low Mid. clause, by <7 6 5-16d. 
June-July de —— — Low Mid. clause, 6 7-16d 


























Cotton to arrive 1-16 

March-April deliv 7 Uplands, Low Mid. clause, 6 9-32d. 
May-June delivery lands, Low Mid. ciause, 6%@7-164. 
June-July — lands, Low Mid. clause, 6 6 15-32@ Kd. 
March-April shipment, New Orleans, by seil, 6 

Cotton to arrive strong, , with upward tendency. 
March-April delivery w Mid. clause. 6 5-16d. 
April-May delivery, Uplands Low Mid. clause. 6%4. 
May-June delivery, ae on s, Low Mid. clause, 6 15-32d. 
June-July delivery, ds, Low Mid. clause, 6 17-32d. 

















lands 
Monpay.—Low middling, afloa — is 
May-June delivery, Upian w Mid. elause, 634d. 
June-July delivery, Uplands, Low Mid. clause, 6 9-16@5¢d. 
Cotton to arrive strong. with 3-32 advance. 
Feb.-March shi —— —— Low Mid. clause, by sail, 64@9-16d. 
—** April delivery, Uplands, Low Mid. clause, 63d, 
April-May delivery, Upiea ds, Low Mid. clause, 63d. 
a delivery, Uplands, Low Mid. clause, 64d. 
il-May delivery, Uplands, Low Mid. clause, € 15-32d. 
March-April shipment, Up! Low Mid. clause, by sail, 63d. 
Cottons to arrive weaker, sellers —2 at 1-16 decline. 
Feb.-March shipment, Uplands, Low Mid. clause, by sail, 64d. 
- March-Apri lands, Low Mid. clause, 6 7-16d. 


iivery Up 
April-May very, Uplands, Low Mid. clause, 64%4@15-82d 
April-May delivery, Uplands, Lew Mid. clause, 6 15-: 7-164. 
June-July delivery, Uplands, Low Mid. clause. 6 21-32@ % d. 
June—July de very, Uplands, Low Mid. clause, 6 21-82d. 
TuEsDaY.—Cotton to arrive firmer, and almost equalling yesterday’ 8 highest. 
April-May —— bene Low Mid. clauee, 6 7-16d. 
May-June delivery, — is, Low Mid clause, 64@9-16d. 
June-July delivery, Uplands, Low Mid. clause, 6 9-16d. 
March-April shipment, Uplands, Low Mid. cones, by sail, 65,d. 
nats delivery, ‘Uplands, Low Mid. clause, 6444. 

—June delivery, Uplands, Low Mid. clause, 6 19-32 99- 16d. 
uly delivery, Uplands, Low Mid. clause, 6d. 
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WEDNEsDa Y.— Cottons to arrive 1-16 cheaper than yesterday’s highest. 
March-April shipment, Up'ands, Low Mid. clause, by sail, 6540. 
May-June d a very, Ueland Low Mid. clause, 6 19-32d. 

May June d very, Uplands Low Mid. ciauze, 6 9-16d. 
June-July delivery, lan — Mid. clause, 


65d. 
March-April delivery Low Mid. clause, 6 7-16d. 
April-May delivery, Uplands, Low Mid. clause, 63d. 
June-July delivery, U a ds, Low Mid. clause, 6 19-32d. 
March-April delivery, Uplands, Low Mid. ciause, 6 13 32d. 
April-May delivery, Uplands, Low Mid. clause, 6 7-16d. 
Cotton to arrive steadier. 
sete, Boe mpg A Uplands, Low Mid. clause, 6 15-32d. 
ae hi peat Unlana a @ > y Mid. } by sail, 63¢d. 
e shipment w clause, by sail, 6% 
Marc , Upiands 
—* 





b-April delivery. Low Mid. clause, 6d. 
ee jane dk delivery, ds, Low Mid. clause, 6 7-16d. 
-June de ivery, Low Mid. clause, 644d. 
J Sa uly delivery, Uplands, Low Mid. clause, 6 y-16d. 
* oo" shipment from New Orleans, Uplands, Low Mid. clause, by 


65d. 
J a uly delivery, — Low Mid. clause, 6 19.32d. 
reece K > arrive quiet. 
a elivery, Uplands, Low Mid clause, 6 7-164. 
aon del very, Uplands, Low Mid. clause, 63¢d. 
— 4— livery, Uplands, Low Mid. clause, 6%@6 19-82@6 9-16d. 
Fripay.—Cotton te arrive weak. 
May-June delivery, wees Low Mid. ciause, 6d. 
June-July + ~ tga le lands, Low Mid. clause, 6 19-32d.; also sate of 
— at 
April-May delivery, Uplands, Low Mid clause, § 13 82@d. 
y-June delivery, Uplands, Low Mid. clause, 6 15-32d. 
-Oct.-Nov. shi ‘a plands, Low Mid. clause, by sail, new crop, 64. 
Arrivals wea 
March delivery, Uplands, Low Mid. clause, 63,4. 
May-June del very, Uplands, Low Mid. clause, € 15-32d. 
June-July delivery, Uplands, Low Mid. clause, 6 17-32d. 


THE Exports OF CoTToNn from New York, this week, show an 
increase, as compared with last week, the total reaching 5,201 
bales, 4,048 bales last week. ‘Below we give our usual 
table ‘showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1875; and in the last column the total 
for the same peried of the previous year. 

Exports of Cotton(bales) from New York since Sept.1, 1875 







































































8,600 bales were American. al ae wre is given as 
follows : 




















WEEK ENDING Same 
_ Feb March | March | March “o prev 
ed. a 

93, 1. 8, 15. date. | year. 
il i wl 8,087 | 6,187 | 8,115 | 3,155 | 265,263 | 229,329 

Other British Ports........ — 40 60 1,644 pe 
Total to Gt. Britain! 8,08: 6,227 3,115 8,215 | 266,907 | 229,329 
ssnitiipinenentete tees 150 — —— <i. See 4,507 
Other French ports EEE aie railed F ha nite — 
Total French......... 150 * —— 1,915 4,507 
Bremen and Hanover...... — 500 153 7 | 20,287| 14,645 
ME icocedes 60¥0000000 * 50 — — 8,374 | 15,913 
Other ports................ 873 | 8,308 730 | 1,911 | 23,790) 2,152 
Totalto N. Europe.| 373 | 8,858 983 | 1,986 | 52,451; 382,710 
J nteis — 12 10 
ee ee eee ee eee 
Total Spain, «c...... J Eee ees 421 60 
Grand Total..... .. 8,622 | 15,086 | 4,048 | 6,201 | 921,604 | 226,606 
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— The following are the receipts of cotton at New York, Boston 
Philadelphia and Baltimore for the last week, and since Sept. 1, "18. 







NEW YORE. 


This 
week. 





BOSTON. 


This 
week. 


BALTIMORE. 


This 
week. 





anon’ Ts FROM- 


















Since This 


week. 













13,299 
9,195 
19,036 
49,641 
4,921 


Total this 705,51 
Total last 629,095 


BOMBAY SHIPMENTS.—According to our cable despatch received 
to-day, there have been 20,000 bales shipped from Bombay to Great 
Britain the past week, and 11,000 bales to the Continent; while 
the receipts at Bombay during this week have been 35,000 bales. 
The movement since the lst of January is as follows. These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, March 16: 








17, 96,150 


-Shipments this week—. -—Shipmentssince Jan.1— —Receipte.— 

° Great Con- Great Con- This Since 
Britain. tinent. Total. Britain. tinment. Total. week. Jan,1. 
1876...-- 20. 11,000 31,000 102,000 76.000 178,000 36,000 252,000 
1875....- 8000 10,000 18,000 216,000 118,000 334,000 £9,000 475,000 
1874. ... 23,000 27,000 50,000 173,000 98,000 271,000 56,000 388,000 


From the foregoing it would appear that, compared with last 
, there is an tnerease of 13,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 114,000 baleg 
compared witn the corresponding period of 1875. 
’ §arprpiIna News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
106,831 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
Tae CHRONICLE last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total bales. 


New YorK—To Liverpool, per steamers Parthia, 34....City of Brook- 
ye. 620....Germanic, 1,288.... Helvetia, 274....per ship Queen of 
e ho dd tibWab den taeadicoh 


East, 939....... — @8@ eee S88 CCPH Fe*e8 8,155 
ee ————— ebhecpencome 60 
To Bremen, per steamer America, 75........ .. — seen cces 75 
To Cronstadt, per bark Abigail, 1,911... .. re 1,911 


Nsw OrntEaNs—To Liverpool, per steamer Mem hie, 200. ... per ships 
—* 4,060.....Prince Leopold, 4,275....John Mann, 3,£09.... 
India, 4,144.... Bolivia, 2,904....per barks Pater, 1,916. ..Monte- 


bello, 3,406 ... Marie Auguste, 1,653....Truce, 962................. 30,129 
To Havre, per ships Louiee et Rose, 3,386. ... Bavelaw, 8,282. ..per 

barks Rhone, 2,462....Marie, 2,564.....per schooner Anna R. 

Kranz, 2,)87 eo SCHORR He OER eee ee FOSS een sees eses 66% 13,881 
To Rouen, per bark President Daal, 1,251............... .20-ssee--. 1,251 


To Ms raei! es, per brig Bartolome, 350 Fig hn AS ae 

To Bremen, per steamer Hannover, 2,832 ... per barks Quelle, 1,800 
....Albion, 1,341....Reform. 1,379 ....... ie i aciaf teeta eee aa. mdi 7,352 

To Amsterdam, per barks Melbourne, 2,086....Amity, 1,640.... 


— ——— tts din wad ieee 0 hie 5,066 
RE MOON, ROOD. che chen sece sece cece cesocsce 02 2,400 
To Wevel, Hor UATE Dax, 1,300.06 220. ccc cocnsindecege sésocces ‘seves 1,150 
To Barcelona, per bark Terita, 890... . ....0..cc.ccce ce eoccccee-- 800 
To Alicante, per bark Galathea, 600.... 2... 0.22. ccc ces ccccccccccces 600 
To Genoa, per bark Reunion, 942........ — TEAL, — — 942 


To Vera Cruz, per steamer City of Merida, 1,242 ............. .. ... 
Mozite—T Liverpool, per ships Mary Fraser, 3,898....Andrew John- 


_ 9) ar eae age eamnaned aces ‘daa aces 10,135 
To Cronstadt, per Dark Bralsberg, 1,180... ? 


eee eeree *- ere0e eeeeseee 1,180 
CuaRLesToN—To Liv 1 pe barks James Peake, 2,077 Upland and 
111 Sea Island....Liefjeld, 1,981 Upland and 22 Sealsland.... ... 4,191 


To Barcelona, per brigs Audaz, 660 Upland... Lorete, 556 Upiand.. 1,216 
SavaANNAH—To Reval, per ship George Washington, 4,020 Upland.. ... 4,020 
— Liverpool, per barks Erna, 1,750 ...Samson, 991. ..Oph — 
... To Bremen. per bark Anna Elise, i aa67 


To Gothenburg, per bark Alamo, 1,860.... .........c. cee ccceeceess 1,860 

To Christiana, per bark Catherina 550 ... 2... .....ce. cece oe ceeees 
Witmineron—T'o Live 1, per bark Ruth Topping, 811............... 811 
NoRFOLK—To —— ship Reaper, 4,632 4,632 


BaLTIMORE—To Liverpoal per steamers Lake Nepignon, 298 ‘and 223 


... Lake Megantic, 200.......-... sees : 721 

To Bremen, per steamer Braun:chweig, 191 ............ . .sseceeee 191 
Boston—To Liverpool, per steamers 407... Siberia, 500..... ... 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 988...........0.. 

Ms satinneecdedacece dul — — Lecweee podes ieee ve dees. 106,831 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


Liver- Bre- Amster- Gothen 

l. Havre.Rouen. men. dam. Reval. Riga. burg. Total. 

New York........ — — 
ew Orleans. . 80,129 18,881 1,951 7,862 5,066 1,150 2,400 .... 64,693 
obile.... **e ete6 10,135 eee cere evee eeee eee eee etee 11,315 
Charleston....... I a a a ae ee Re P43 407 
—— ——— ‘ne — — 4,020 das po 

en ee | 1 ‘eee ene , ete eeee * , ’ 
Wilmington..:.... ny sigus “enka 3 kae ; ct 81 
Norfolk. ..... 4,632 ste ceed “aeons: aed © Shee ee 
Baltimore......... eT ie Me pes Seen” pee bean 912 
Boston ....... .. 907 pay a hae: Sede? Seg 907 
Philadelphia. ..... nn :.: dead” wiheail een: makeet,” ae sek 98S 
Total ........ 59,960 13,881 1,251 8,562 5,066 5,170 2,400 1,860 105,831 


in the above totals are, from New York 60 baies to Hull and 1,911 
to tadt ; from New Orleans 350 bales to Marseilles, 330 to Barcelona, 600 
te Alicante, $42 to Genoa and 1,212 to Vera Cruz; from Mobile 1,180 bales to 
pt tadt: from Charleston 1,216 bales to Barcelona ; from Texas 550 bales to 


Below we give all news received to date of disasters, &., to 
vessels carrying cotton from United States ports : 
Crry or Liwenick, str. (Br.), from Philadephia at Liverpool struck the pier- 
on head, morning of 28th ult.; damage any, not known. 
str from Charleston, ith, or Baltimore, was towed back 
“propeller. 


to , 12th, having lost 





La Lovurstang, ship (Fr.), Touffet, at Havre from New Orleans, reports that 
on morning of Jan. 21 it was found that the vessel’s cutwater was 
carried away, and it was supposed that she must have struck a 
wreck. From this time she made water, and the pumps to be 
attended to frequently. On the 27th, during a gale, dhe was thrown on 
her beam ends, and had to cut away foreto . The gale caused the 
vessel to make more water. 

Maszstic, ship, Gibbons (owned by Thayer & Lincoln, of Boston, and her 
commander) at New Orleans, with 3,500 bales cotton en board for Liver- 
pool, was struck by lightning and set on fire at 3 A. M. March 12. The 
vessel and cargo were considerably ed by fire and water, the latter 
to the axtans of ,000, the former $3,500. 

QUEEN OF THE East, ship (Br.), in leaving New York for Liverpool, grounded 
on Diamond Reef, A. M. March lath: came off, proceeded and cleared 
the bar, Sandy Hook, at 11:30 A. M. same day. 

Succgss, ship, from New Orleans for Havre, which put back to New Orleanr, 
Feb. 3, damaged by collision, repaired, and r« sumed her voyage March 12. 

ENTERPRISE II, bark (Dutch), from New Orleans for Havre, stranded on the 
Colorado f, had discharged, Jan..24, 750 bales cottoa. 

J. B. Durrvs, bark (Br.), Shaw, from New Orleans, Feb. 23, for Havre, was 
peels dismasted March 5, and put back to the Southwest Pass on the 


JOHN Geppre—The fire in the bark John Gottie ir). 2 Chaonan for Havre, 
before reported, broke out about 3 P. M. 4, and it spread with 

great rapidity and soon extended quite across the bark in the vicinity of 
the mainmast, and the smoke came from the held in dense volum 
threatening the des'ruction of the vessel and cargo. The timely arri 
of the Fire De ent and the forcing of a large body of water into the 
hold checked the rapid —— o the es, which, with the prompt ac- 
tion of the captain in scuttling the vessel, brought the fire to a concinsion 
about 7 P. M. A steam fire ergine was kept by the bark ay ee night, 
and on the 5th two of these p:-werful es were engaged umping 
her out. The cotton will be all more or less damaged by salt ‘ 
but the amount of injury from the fire is as yet uncertain, the mainmast 
being badly charred, and perhaps other portions of the interior of the 
hold will be found to be more er less burnt. Their insurance in Charles- 
ton is $23,500, gold, on cotton, and £500 on the freight The estimated 
value of the vessel and cargo is about as follows: Cargo, $140,000; 
vessel, $25,000; freight, £1,800 ; total value, about $174,000. About 500 
bales cotton had been discharged on ‘the 9th, probably less than 100 
bales showing indications of burning ; the rest more or less da y 
water. The fire was in the upper tier of cotton, and was entirely in the 
vicinity of the mainmast, where it has left its effect on the deck beams, 

and mainmast. 3 

Mary LawrTon, bark (Br.), from Savannah, collided off Canada Dock, Liver- 
poo!, March !, with steamer Bavarian, but sustained no damage. 

VANGUARD, bark, from New Orleans for Queenstown, which put into Key 
West March 7, was leaking. 

Ermina P., brig (Ital.), Trucco, from New Orleans for Rotterdem, put into 

sgate, March 10, with loss of anchors. 
J. M. WIswELL, brig, Glover, at New Bedford from New Orleans, broke main- 
m and damaged sails. 

Harry L. Wurron, schr., Rich, from Mobile for Barcelona, which put tnto 
Norfolk, Feb. 14, leaky, made the necessary repairs, and sailed March 
6, for destination. 


Cotton freights the past week have been as follows: 
-———Liverpoo)._—-—. —-Havre.-— — ——— — 
Steam. Sail. Steam. Sail. 8 
Cc. 











team. Sail. Steam. 


* d. “ 4 * c. c. . 6. — 
aturday... .. * comp. .. ae ‘ 
Monday.... . 8 . Os comp. ae we 
Tuesday... @« QO comp ; 
Wednesday ..@% Ox %comp e 
Thursday.. — - @ comp. ee 
Friday. ... ..@« . 84 Acomp. * 








BREADSTUFPS. 
3 Fripay, P. M., March 17, 1876. 

The flour market has been more active, and prices have latterly 
been quite buoyant, especially for desirable lines of shipping 
extras, common and medium. The depression caused by the 
bank failure (noted on another page) was quite temporary; and 
on Wednesday and Thursday shippers had difficulty in filling 
their orders owing to the scarcity of desirable stock. The better 
grades were also higher, but the low grades appear to be in full 
supply. To-day, the market was stronger, with lines of shipping 
extras salable and not plenty at $5 10@$5 20, and Southern 
flours held for more money. : 

The wheat market was somewhat depressed early in the week, 
but recently the demand has been quite active for export. I, 
would appear that weak holders have pretty well sold out, 
and that stocks are now, though large, in strong hands, with a 
disposition to compel the increasing export demand to pay such 
prices as will at least relieve owners from loss. Other influences 
have seemed to favor buyers, but prices have been advancing, 
especially for the regular grades. To-day, the market was active 
and higher, the sales aggregating about 200,000 bushels at 
$1 20@$1 23} for No. 2 Chicago; $1 26@§1 27 for do. Mil- 
waukee ; $1 36@$1 88 for No. 1 Spring, and $1 35 for white 
Canada, in bond. 

Indian corn has been fairly active for export, and, although 
prices have fluctuated somewhat from day to day, the change in 
the past week has been very slight. Such as has taken place 
has been the narrowing of the range of quotations; thus, new 
mixed was yesterday 58}@62ic., against 52@63c. the previous . 
Friday—a demand for qualities suitable for shipment by steamer . 
being the main cause of this. Old Western and new Southern 
have been quiet. To-day the market was firm, but quiet. 

Rye has been quiet, but rather more firmly held. Canada peas 
have sold at 97}c. in bond, which is firmer. Barley and barley 
malt have sold to a moderate extent at lower prices. 


Oats have been quite depressed ; prices have declined to 42¢ 
for No. 3 and 45c. for No. 2, city inspection ; but yesterday a bet 
ter demand sprung up, and there was a recovery of }c., with 
choice Milwaukee sold at 48}c. To-day there was a further ad- 
vance, closing at 48c. for No. 3 and 46c. for No, 2, city inspection. 

The following are closing quotations: 
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Bupertine 45* — #3 20@ 3 35 WheatHoso spring, bush.$} Q iit THE D&Y GOODS TRADE. 

hey ent dgpiid ‘ 15@ 460} No.18 — i 40 Fray, P. M., March 17, 1876, 
— Spring “Wiieat — —— arog : : : The past week has developed considerable improvement in the 
So xx cna 0. eee 5 oe 4 = —— 500 ' = jobbing trade, but business has been slow with the domestic 
a —— 25@ 8 % | TOSS Se, BAT. 3 commission houses and importers. Values have been nominally 
Gig trade “and tail aie —* ——— —— oa hi unchanged in first hands, but increased discounts have been 
Fane —— — 620 8 00 —— 55* * — offered on certain desert ptions of domestic cotton goods, and large 
—— — 7 0g, : zs State, S-rowed — * 85 | buyers of woolens (if such could have been found) would have 
Rye flour. superfine.. ... 4 75a 5 00, Barley Ma't—State. ... 90a 110 experienced no difficulty ia obtaining price concessions on vari. 
ae gn il Cr 4 : ty 4 + 5 ans eae ee ‘om $e 2: | ous makes of cassimeres, suitings, worsted coatings, etc. Jobbing 





quotations for brown and bleached cottons have presented many 


The movement in breadstuffs at this market has been as fol- 





lows: irregularities, and strong temptations have been held out to 

— — AT NEW YORK. — — pneu — retail buyers in order to stimulate business, and it has not been 

For the * Since ** Forthe Since Forthe Since | uncommon to find these and other goods offered by the piece at 

Flour, bbie. * on —55* “408,88 “iS. 301 aren less than agents’ package prices. The event of the week was an 

c. : ror yg . 2,267 — 1 Bit (14,557 3,332 i 31,708 ? Sie gon's: auction sale of Philadelphia dress goods, of the manufacture of 
ne. 1°,0; 24,299 1,413,649 A7,4 33 29,21 21, . , 

Core” 438, "02 3.421,2'5 4 77 82 398,38 370560271 193.749 2,960,252 | Messrs. Scheppers Bros., which was held on Tbursday by Wil- 

Barley. “ * —— —* oe EO RR * 18,798 | merding, Hoguet & Co. The sale attracted a very large number 

Uats.... 240,064 1,5.7,306 1 42 434 «8,720. 49,936. 8. 760 ,000 | of buyers and the entire balance of production was closed out at 


The — tables show the Grain in sight and the move- 
ment of Breadatuffs to the latest mail dates: 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDI*tG 
MARCH 11, 1876, AND FROM AUGUST 1, 1875, TO MaRcH 11, 1876: 


low prices. The exports of cotton goods from this port were 636 
packages, of which the largest quantities were taken by Great 
Britain and Brazil. An interesting feature of the export trade 


Flour, Wheat, Corn, Cote, Barley, Bye. was the shipment of a few cases of indigo blue and fancy prints. 
— oma) faith) Galen) 8 oe) (48 Ibe.) (56 ‘ibe to the East Indies, by way of an experiment, which may be 
Chicage... --~.--. 32,160 154,044 455,484 121,327 24,750 27 | attended with important results. 

Toledo st — 24.043 yy 330° oo 12,505 18,510 * PDomnusric CoTTON Goops have presentcd no new features of 
— * 622*2*22*24 * B, * 77424 1,183 81,856 17,488 438 } special interest. The package trade was comparatively light, 
St. Louis............. 25,249 88194 417,236 "883 22.567 «3,679 | but jobbing sales reached a fair aggregate amount. Brown and 
—— aig 16,080 see, Can na — bleached cottons of the best corporation makes were in steady 
Total. ........ 92438  7iG088 1,291018 362,011 95,015. 21,088 demand and nominally firn, but the supply of outside brands 
Previous week,...... 102,039 863,287 1.6:9,331 504203 143.788  29,8:7 | has increased, and a curtailment of production would be of vast 
Oornenp' ag on. 2* 721,940 837,455 ye 139707 23201 benefit to the market. Corset jeans were in good demand and 
ne "73. 107,752 591,539 864.603 497,183. 145,213 21,594 | continue in light supply. Cheviots were more active when offered 

⸗ “2. 80,375 220.016 772,504 216,443 68,178 26,655 : ‘ ; rien 
- 71. 74.389 211519 342.607 171,396 931,132 10,481 | at a concession from previous holding rates. Denims, tickings, 


checks, stripes and osnaburgs were severally in moderate request. 
Grain bags were placed in fair amounts by jobbers, but were 
quiet in first hands. Fancy prints were dull, and the supply in 
agents’ hands has become so unwieldy that steps have been taken 
for curtailing production. Prices of prints were generally un- 
changed, but Oriental fabrics and shirtings were reduced to 64c, 
ani 6c. respectively. Wide prints and shirtings were in fair 


Total Aug. 1 todate. .3,091,783 45,266,208 31,154,863 17,653, 6,185, 286 oe 
Sametime 1874-5.. 3,338,568 41, 967,088 27,593,088 1 14,739,4 193,008 ' ,628 
Same time 1873-4. .. .3,984,1!4 56, 888,640 33,339,069 16, 050, 14 6,483, 041 1 38* 
Same time 1872-3.. , 8,383,683 85 (555,525 37, 269,821 15,820,052 7,720,604 7,370,642 


* Estimited. 
SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and 


Duluth for the week ended March 11, and from Jan. 1 to March 11, 
inclusive, for four years: 





— Flour, Vhat, Corn, Oats, Barley, Rye, demand, and ginghams changed hands in moderate amounts, 
March il, 1876....... J “a bath 1. ian fs oon * — 99,242 | Cotton dress goods were less active. Print cloths were quiet 
March 4, 1876........ 118,028 409,539 1,196,811 240,959 72,718 16,400 aan of: the “steak wWhtnx fel 
Cor. week '%5........ 749273263 303137 175,847 88.058 12125 | UAT! nearly the clos er, ir demand was 
| Bee. , een 94,795 407,767 169," 4 185,127 65,806 11.658 developed, and, after selling at 3c. standard 64x64 cloths 
sor. week °73........ ‘ 157,728 335, se 251,671 82,71 3. 

Cor. week °72........ 61,863 73,148 453,865 103,538 67,059 13,352 advanced to 3jc. cash@4c. 30 days. 

Cor. week °71........ 61.237 57,913 255,278 «= 44,980 930,378 1,7 DomEstic WOOLEN Goops.— Transactions in men’s-wear 
dc gt > . ah — 3 ry el oo 8.786.109 _ es —* a 150004 woolens were chiefly restricted to the sale of small parcels of the 
Same time 1874 ..... 1,1#2.822 6,948,602 2, 1,705,853 849,555 144,324 er grades of cassimeres, suitings and worsted coatings l 
Same time 1873...... 857,007 1,402,423 2,751,701 1,946,648 782,140 80,023 Gner « ‘ 8 gs to loca 


and interior jobbers. The clothing trade bought very few spring 
goods, but placed some orders for plain and fancy overcoatings 
for the fall trade, to be delivered hereafter. 


REORIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED MAKCH II, 1876. 











Flour, Wheat, Corn, Oats, Bariey, Rye, ‘ Black cloths and 
— 5 hen = oo Ring 5 > doeskins were very quiet but steady. Low and medium grade 
1 * — 17,227 2085 139,865 00,459 17,300 2,280 | cassimeres were almost neglected, but the finer qualities were in 
BEL& ofee cs oa, ‘ 7. 2.8 p on . . 
Philadelphia........ 19,600 Ra ed 484,400 50.700 55,625 ** | fair request, as above stated. Low grade worsteds were dull and 
—————— — ss 22,400 677,900 5,470 .--» 1,800] weak; but the best makes are firmly held. Satinets were in 
_ — —— —* ate — te ““*" | moderate request, and low qualities of Kentucky jeans were a 
. aE ee. 144,698 439,785 1,863,079 405,146 101.437 4,400 ; j 
IL asstaag  Satleeg 1'674'865 405/891 80,895 gage little more active. Fiannels were taken in small lots for keeping 
— mock —— one ae ,470 ater , 422 ers ‘ —* 4 up assortments, and carpets were in better demand, both in 
t l 7 ⁊ we . . 4 4 
Same time 18:5. —— et, 873 — i1, 54100 a 705,018 ‘0a 480 Brussels and ingrain makes, . Worsted dress goods met with a 
me 1874...... 1 5 4 ,326, 76: 47,787 315,223 ' : ; i 
Sue teen. 1465:717 1,729,941 4,378:188 3°662,970 662967 2/1024 sa'es, and plain fabries are steadily held. Shawls were in limi 


request, and woolen hosiery remained inactive. 
ForsigN Dry Goops.—There was a sluggish demand for 
foreign goods from first hands, but increased animation was 


Tae VisisLe comer: OF GRAIN, comprising the stock in 
granary at tie principal points of accumulation at lake and / 
seaboard ports, in transit by rail, and frozen in on the New York 
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canals and on the lakes, March 11, 1876: 








March 12, 1875,,..... ..... 


~+ +. 32,188,953 8,176,361 


Wheat, Corn, Oats, 
bush, bash bush. 
n store at New ——— siete, inn 4,267,464 299.011 764,655 
Instere at Albany . adve 9,800 12,000 85.000 
n store at Buffalo...... . .... 1,281, 29,488 86,011 
n Store at Chicago........... 3,198,607 2.091.745 218,441 
i store at Milwaukee ee 4,020,285 45,350 144,144 
‘In store at Duluth............ 35,$54 — 
n store at Toledo .. ......... 621,222 623,520 293.541 
In store at Detroit............ 233,717 12,004 82,191 
in store at Oswego............ ~ 90, ,000 15.000 
in store at St. Lopis.......... 437,986 717,781  . 212,612 
In store at Peoria ............ 13,796 11.408 117,287 
In store at Boston............. 1,021 45,612 206.832 
n store at Toronto. ......... $18,121 1.150 5,910 
nm store at Montreal........... 334,335 51,574 17,456 
‘n store at Philadelphia....... 350,090 425,000 189,000 
n store at Baltimore......... 83,452 702,344 58,000 
Rail shipments week... ...... 395,347 1,152,745 68.541 
On lakes and canals........... 565.554 120, 180,000. 
Afloat at New York... ....... 150,000 * anaes 
WWEc sc segs eskcbe cbeu' . 16,953,666 5,771,382 3,405,821 
March 4. 1876 es esos aeeee. 17,108,279 6,235,796 3,261,553 


Barley, 
bush. 
397,994 
190,000 
91,411 
155,521 
2,923 
27,196 
4.590 
95,932 
12.004 
45,210 
205,283 
6,541 
40,000 
3,000 
45.130 
80,000 
90.000 





1,864,498 
2,053,241 420,421 


415.142 





observed in some departments of the jolbing trade, Staple and 
fancy dress fabrics. were in moderate request, and low and 
medium grade dress silks met with a fair distribution. Linen 
goods were rather quiet, and there was less than the usual de- 
mand for white goods. Fancy millinery silks were more active, 


- Land there was a steady traffic in gros-grain and taffeta ribbons. 


Woolen goods for men’s wear were taken in small amounts by 
cloth jobbers, but sales were light in the aggregate amount, and 
prices are not satisfactory to importers. The auction rooms 
distributed a large quantity of foreign goods of various descrip- 
tions. Messrs. C. A. Auffmordt & Co. sold a lineof Paris dress 
goods, through Townsend, Montant & Co., at low prices, and 
Mesers..E. Warburg & Co. made a large offering of dress silks, 
through the same firm, with fairly satisfactory results. Embroid- 





eries were largely sold at auction, but at eonalderably, leas Lome 
importation cost. 
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Importations of Dry Good — — — 
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The importa _ BxXporte of Leading Artici 
: March 16, B76. an ry Pei soot a? A ae port for the week endin P dca following wble, compiled — cient urns 
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ti ’ , to ail the principal 
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‘ Pet Me BK, — --- — 6s o ; “is —— 
Manufactures of oie... i 48 Pkge. ae — Value articles besides cremate ge — — 
J 7 e. 
oe cotton..2i37 "673.363 1,062 “310.4 1,113 “SHOOt| FES SERERSaseEsasee 
0 —* ‘sore 753 = SOB.97L = 665 434,599 622 410,568 E Pal SHS Scoot SSBSRARSSSRRLASSaas HS 
Miscellaneous dr ax..... 1,286 372,558 864 201,711 1,096 224500 =z a7 aE RSE — SSRs M say zoo SS +e 
ve ygoods 589 203,331 2114 221,283 2907 110,395 * — — a° a 
ri. rTotal............. 6,091 $2,413,502 5.632 1.615.496 — -——_| 3: * * g 
’ * 32 $1,615,496 5,936 1 a +O mien an 
ng WITHDRAWN FROM WAREHOUSE AND THHOWN INTO THE MARKET pec. pi ee REESE RSRERSSSE a8 SSSR R2SS3 288 22 
D Manufactares of mer Ye ae gee S Geiss Gsssnissenc ass tego eB : 
y do 0 poe vale 807 $359,893 487 $203, 351 602 $238,974 a= Pa SR ena SG SS ar Bt “2EXS°sS —* = : 
to do — ~ 4 yer mo —38 541 141.90 as oF * * = & 
en do flax..... 651 ° 143,32 44.598 159 170,006 | — ares mS : 3 
Miscellaneous dry goods. 1,887 62.552 628 BORE 383 3 3238838 ‘R285 SESSSSRS8 :83SSSSS3S2932 : 28 
— cummin! tentames Sdinas ttle 3 S ‘KS Ww OD OS Winns Pegs fee 
an oa for consumpt's 2350 ($815,431 2.145 $619.872 4,170 823,879 *52* * as — WSS GB BS 
aa — 2 18,503 5,632 1,618,498 5,996 1,455,128 — per 
1}. otal thrown upon m’k’'t. 9,450 $3,228,933 7,777 $2,233,368 410,106 $2,179,007 — (RBS ‘38 :RESSE : SSSESSSRrES8 . 23 
ber Manufacturer) 78 WABEMOUSING DURING SAMB PERIOD: 34* of oe et ee ee ee ees ee 
— don” 3 a SS 
do silk..... 1 128,039 162 ott 62 =: 214,693 * cal 
636 ao dex... Gor ierace | ek 142 18D 941.581) | MARSS . 223 2H :S -Rigss :B: .VRSSSsseesse : 
w Misceilancous dry goode.. 127 27,986 5,581 49/845 — at'ive 532 : 53 ———— baeessca⸗ac 
Total ay — — S 
ade + Seeecee eres 2.398 $46, 144 8.033 al — 8 
_ — tat tices SOR Fae ee] | En 
, LLM Utemedidl Ohimatitiemetems | ere mete Y cere . F Ost se | Qs seo : 
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— imports of Leading Articles. — 3 23 
0 o following table, compiled , 
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at DM. cee eccee 4,921 1,329 Hardware..... 161 ’ 4 * bl — ec £5 
Bert enware. . 5.238} 6,862 n, RR: bars... 47] | 5" 2 = $5 
ere ee rr “aaa Lead, pige....... 4,735 18,145 75% 2: '°28¢ = 32:5 8 sDNROMKOnw ci 
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e (944,208) Sagar, hhde, tca. & e g8£:: 85 128: 38 $82 12: : BSB28SSS: 2 :sB 
⸗ Drugs, : ee eeeses+ sense 67,394 72,399 ad = * « Fe — « os . Gt 2 *— 2 a Do == Pr.) ae 
fair Bark, Peruvian Sugar, bxe & bags.| 435.17e|  ¢07,800|™ 6 2 3 g° gt"? "Ss "se 
Bark, | 6,608] «6. 684||Ten * 318.312] 228763 | = = FE 
its, — 4.516). 6,849)/Tobacco..........'| 10,682! 12,590) 4 Gg — 
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@ A 8 “oOo 4 ee and oo — o = 
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ad, . ae * 
—A — 
353,393 a ° ° 0) * ane J— ee ‘ gg Sal Pree ee oo 
* 1,763,896) 2,687,670 4 1 ee. 3:; exe : Se BS s$ii-ii:: B88 ies 
: 31,000 38,629 ° { ec * * = wo “oo ° ee es ¢ € 4 aes a <= 
in dial ote * Ln s3 
ind 31,288 16.820 $s: ⸗ J @ = “6-4 ee i> J eo +s « eo « «ee = 
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GENERAL ed — ihe we RAILBOADS, &c. CC, NOS.1 &2...ccccee -000e 8 B 4 4 $ $ Ts 
PRICES CURKENT. ey —— Ty se, — 51948 5 25 
oe. — — —* Canton, ent No.142Cotngoun 1% @ 5@ 
Electr os. % - CANS... ... ’ 
Pot. ee * S@@e8+ @eeeeeee eeeeer ee * D. 5 eoce Diam in 1 — eeeree teeee 1 00 B, old .&@ ** 
N 1to7 1 1B 1@ Pep via..... eeeece * x 
BREADSTUFFS—See special report. 2 wry Tne, : = ao Singapore..........--.--- » i e 3 
—— —— — 
Bricks—Common hardo, adoat. 850 @ 70 Saenananeking, os.ito5. in iB®cans .. .... mi do China ae ek ——— 0 @ 2 
CFOCOD......0% --200e eeceree oo oes 1100 @ 14 00 Duck Shooting, Nc. 1 tv 5,in 64D kegs....... 3 44 Ginger African.......... -.....+--++- 100 @ 0% 
Philadeiphia facing........- 8 * 00 @ 30 00 Eagle = shooting. ack set ag oo do ——— 2 e ‘ bx 
ment— DAMIC..... ..... 1 oe gpl Sp ome — Rae ong i thy SREB 9 ———— 0 
Lime Rockland, common....@ bbl. 1 00 2 is Regie Juck suooting Se ee ee eee ca = EY Batavia and Penang A 92%@ 9% 
— — pine..® M feet. 20 30 $ $2 00 d's Kentucky rifie, fovea Th ones... 45 ov Jamaice Fat a as 2° 
White pine box boards............. 15 9° @ 18 00 Dupont’s rifie. F FP F  dmpegdagaedle sy ——— — 5b @ 6 
White pine merchan. box boards. 1300 @ 21 00 Dupont’s rifle, vy 145 toro 
— — vues 4500 @ 55 00 Hasard’s Kentucky rifle g. Fg, and Gea 145 | SPELTER— : 
Ook ard ash........ ———— bates see ces > $ 5 00 Dupont’ Fifi, oo ty pee Foreign - cochatabicccnss a6 uu * 4382 a 
Hemio jot 4 1600 @ 20 00 Bphooting g, 12%) 13 2 kere Pie. Fe, aia R— — Be 
— 69"; — 265 @ 310 | Qrangende, te. Pye, Fese. ie kere... 4% | °Cupe,int.tocom.retrins ....8D. 33 1H 
Cinch, 1 to Sin. & longer... . ‘= 4 5 50 “74 8 entacky ri e, Fé, g. Ls 4% ad good tefining . . 56 sek Gebeene * Kd ae 
eeecceccsocs c0-cccccceecces cee: seco T min — Mee eee ee 7X3 iain 
ponte ikes, alisizes........ ... 325 @ |... | Dupont’ rifle in Sm kegs ............ 4% do prime refining... — — 
nta-Ld.. wh. att Am,pure.ifol]®2 ....6 10x | HAY— ado fal airt to good a & bas > Toa. 8@18 ne 8% 
“Lead, wn Amer pure dry, — 7S | exp ge ot sees ceveeree BID GH @ . W Molasses, nhds & > 8. x8, ame 6K@ * 
— Amer ry seeeee , ee e* 4 @ 
Zinc, wh.. Amer., No.1, in oft 11¥@ 12 — ** Bagere 19 @ 22 | Melado..........- ---+0+-+- 00+: 
Paris white.Bag, prime goléFi0n ....@ 180 5 —— do... 2 4 24 Way xX “Hox, "D. 8. — = xe i 
BUTTER—(Wholesaie rrientes, 0.. * @ >) ae ee eee | eee 84@ 
Half irkine(East'n ) com om towel. ® B. ze # gorrientes do. . —— 2 — $0 16@18........- oe + 
Haiffirkins(West’n)“ “ « 16 @ 80 California, “ Ke i ees Pn seus Te 
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